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6793#)DVW¶5#VSROHþQRVWL#0RWRUROD1

8åLYDWHOp#S<tUXþN\

3<tUXþND#MH#XUþHQD#SUR#REVOXKX#PRGHPX#6793#)DVW¶5#D#)DVW¶5#3OXV#
VSROHþQRVWL#0RWRUROD#D#PRGHPRYp#NDUW\#9DQJXDUG#6793#9167#'DXJKWHUFDUG1

'DOãt#LQIRUPDFH

'DOãt#LQIRUPDFH#R#PRGHPX#QDMGHWH#Y#UHIHUHQþQt#S<tUXþFH#6793#)DVW¶5#
0RGHP#5HIHUHQFH#*XLGH#+ýtVOR#GtOX#73355,1#7XWR#S<tUXþNX#VL#P$åHWH#
VWiKQRXW#]H#VHUYHUX#:::#GLYL]H#,1*#VSROHþQRVWL#0RWRUROD#QD#DGUHVH#
ZZZ1PRW1FRP20,062,6*2PXH21#5HIHUHQþQt#S<tUXþND#WDNp#REVDKXMH=

� ,QIRUPDFH#R#VHUYLVX/#RSUDYiFK#D#S<tSDGQpP#YUiFHQt#]D<t]HQt
� .RQWDNWQt#~GDMH#Y#S<tSDG,#GRWD]$#RKOHGQ,#IDNWXUDFH#D#ãNROHQt
� .RQWDNWQt#~GDMH#SUR#REMHGQiYN\#GDOãt#GRNXPHQWDFH

=YOiãWQt#XSR]RUQ,Qt

1iVOHGXMtFt#XSR]RUQ,Qt#]G$UD]6XMt#Q,NWHUp#LQIRUPDFH#XYHGHQp#
Y S<tUXþFH=

'$OHåLWp#XSR]RUQ,Qt=#7DWR#SR]QiPND#VH#SRXåtYi#NH#]G$UD]Q,Qt#]iVDG0
QtFK#LQIRUPDFt/#NWHUp#VH#WêNDMt#XUþLWêFK#SRVWXS$1

9êVWUDKD
9êVWUDKD#XSR]RU6XMH/#åH#Y#S<tSDG,#QHGRGUåHQt#
P$åH#GRMtW#N#SRãNR]HQt#KDUGZDUX/#VRIWZDUX#
QHER#GDW1
Y
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9DURYiQt
9DURYiQt#MH#QHMG$OHåLW,Mãt#XSR]RUQ,Qt/#NWHUp#
YDUXMH#S<HG#QHEH]SHþHQtP#~UD]X1

2FKUDQQp#]QiPN\

'iOH#MVRX#XYHGHQ\#RFKUDQQp#]QiPN\#QHER#UHJLVWURYDQp#RFKUDQQp#
]QiPN\#S<tVOXãQêFK#VSROHþQRVWt#QHER#RUJDQL]DFt

9ãHFKQ\#RVWDWQt#Qi]Y\#]QiPHN#D#SURGXNW$#MVRX#RFKUDQQp#]QiPN\#QHER#
UHJLVWURYDQp#RFKUDQQp#]QiPN\#MHMLFK#S<tVOXãQêFK#YODVWQtN$1

=QiPND# 6SROHþQRVW#QHER#RUJDQL]DFH
$7 +D\HV#0LFURFRPSXWHU#3URGXFWV/#,QF1
:LQGRZV 0LFURVRIW#&RUSRUDWLRQ
YL
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.DSLWROD#4
,QVWDODFH#KDUGZDUX

ÒYRG
0RGHP\#6793#)DVW¶5#D#6793#)DVW¶5#3OXV#XPRå6XMt#VSROHKOLYRX#GDWR0
YRX#NRPXQLNDFL#D#VSO6XMt#WDN#ãLURNp#VSHNWUXP#SRåDGDYN$#Y#REODVWL#VtWt1
;DGX#6793#WYR<t=

� ([WHUQt#SURYHGHQt/#NWHUp#XPRå6XMH#MHGQR#]#QiVOHGXMtFtFK=
² PRGHP/#NWHUê#SRGSRUXMH#VSRMHQt#SURVW<HGQLFWYtP#GYRXGUi0

WRYpKR#SURQDMDWpKR#RNUXKX#QHER#Y\WiþHQp#OLQN\
² PRGHP/#NWHUê#SRGSRUXMH#VSRMHQt#SURVW<HGQLFWYtP#GYRX#

QHER#þW\<GUiWRYpKR#SURQDMDWpKR#RNUXKX#QHER#Y\WiþHQp#
OLQN\

1,NWHUp#H[WHUQt#PRGHP\#MVRX#Y\EDYHQ\#GLVSOHMHP#]#WHNXWêFK#
NU\VWDO$#D#þW\<PL#WODþtWN\#SUR#QDYLJDFL#QDEtGNRX1#7R#XPRå6XMH#
QDVWDYLW#NRQILJXUDFL#D#VOHGRYDW#SURYR]#S<tPêP#S<tVWXSHP#
N PRGHPX1

� .DUWRYp#SURYHGHQt#SUR#PRGHPRYê#UiP#$FFHVV:D\/#NWHUp#
XPRå6XMH#MHGQR#]#QiVOHGXMtFtFK=

² GYD#PRGHP\/#NWHUp#SRGSRUXMt#VSRMHQt#SURVW<HGQLFWYtP
GYRXGUiWRYpKR#SURQDMDWpKR#RNUXKX#QHER#Y\WiþHQp#OLQN\

² PRGHP/#NWHUê#SRGSRUXMH#VSRMHQt#SURVW<HGQLFWYtP#GYRX#
QHER#þW\<GUiWRYpKR#SURQDMDWpKR#RNUXKX#QHER#Y\WiþHQp#
VSRMHQt

� 0RGHPRYp#NDUW\#9DQJXDUG/#NWHUp#XPRå6XMt#VSRMHQt#SURVW<HG0
QLFWYtP#GYRX#QHER#þW\<GUiWRYpKR#SURQDMDWpKR#RNUXKX#QHER#
Y\WiþHQp#OLQN\1

;DGD#6793#Pi#W\WR#FKDUDNWHULVWLFNp#U\V\=
� 6\QFKURQQt#L#DV\QFKURQQt#NRPXQLNDFH#Y#MHGQRP#]D<t]HQt#VH#
GY,PD#VDGDPL#SDUDPHWU$#SUR#REY\NOp#DSOLNDFH1

� DXWRPDWLFNê#UHåLP#SURSRMRYiQt#WHOHIRQQtFK#þtVHO#D#DXWRPDWLFNp#
RSDNRYDQp#Y\WiþHQt#þtVHO

� VSO6XMH#VWDQGDUG\#,78#76#Y#REODVWL#SURWRNRO$#9167/#9165ELV/#9165/#
915</#915:WHU/#9156/#9155/#9155ELV/#9154/#914:/#%HOO#545$/#%HOO#436
404
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� U\FKORVW#V\QFKURQQtKR#S<HQRVX#GDW#Då#66/9#.E2V#D#DV\QFKURQQtKR#
S<HQRVX#Då#563/7#.E2V

� VWDQGDUGQt#GHWHNFH#FK\E#D#NRPSUHVH#GDW
� SRGSRUD#S<tND]$#+D\HV#$7#D#9158ELV
� DXWRPDWLFNp#]DYiG,Qt#VRIWZDUX#D#U\FKOH#PD]DWHOQi#SDP,W¶#
SUR VQDGQRX#DNWXDOL]DFL#SURJUDPRYpKR#Y\EDYHQt#+IODVK#PHPRU\,

� VRXERU#GLDJQRVWLFNêFK#D#WHVWRYDFtFK#SURJUDP$#9187
� GLVSOHM#VH#VY,WHOQêPL#GLRGDPL#/('#SUR#LQGLNDFL#þLQQRVWL#PRGHPX
� SUXKRYp#VY,WHOQp#GLVSOHMH#+SRX]H#X#VWROQtKR#SURYHGHQt,#LQGLNXMtFt#
U\FKORVW#OLQN\/#U\FKORVW#S<HQRVX#GDW#D#PtUX#Y\XåLWt#VSRMHQt
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Y S<tSDG,#YêSDGNX#MHGQRKR#]GURMH1#

3<LSRMHQt#PRGHPRYpKR#UiPX#$FFHVV:D\#NH#]GURML#
VWHMQRVP,UQpKR#SURXGX
.URN ýLQQRVW
41 2EVWDUHMWH#VL#VODQRYDQê#YRGLþ#$:*#53/#L]RODFH#633#91
51 =H#VGUXåHQpKR#NRQHNWRUX#Y#]DGQt#þiVWL#UiPX#$FFHVV:D\#

S<tSDGQ,#Y\MP,WH#VYRUNRYQLFL1#6H#VYRUNRYQLFt#VH#OpSH#SUDFXMH/#
NG\å#MH#GHPRQWRYiQD1
4056
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61 9RGLþH#QD#NRQFtFK#REQDåWH#Y#GpOFH#3/:#FP1#3RXåLMHWH#MH#N#QiVOHGQpPX#
]DSRMHQt1#.RQHNWRU\#PXVt#EêW#]DWDåHQ\#WDN/#DE\#SHYQ,#GUåHO\1

71
9êVWUDKD
3<HG#]DSRMRYiQtP#VH#S<HVY,GþWH/#åH#]GURM#VWHM0
QRVP,UQpKR#SURXGX#MH#Y\SQXWê1

3<L#SURYR]X#V#QDSiMHQtP#]#MHGQp#QHER#GYRX#EDWHULt/#QHER#
QDSiMHFtFK#]GURM$#VWHMQRVP,UQpKR#SURXGX#]DSRMWH=

D, VYRUNX#9$#PRGHPRYpKR#UiPX#$FFHVV:D\#
N#]iSRUQpPX#SyOX#EDWHULH#+0,/

E, VYRUNX#&20#PRGHPRYpKR#UiPX#$FFHVV:D\#
NH#NODGQpPX#SyOX#EDWHULH#+.,/

F, VYRUNX#&+#*1'#PRGHPRYpKR#UiPX#$FFHVV:D\#
XNRVW<HWH1

81 3<L#SURYR]X#V#QDSiMHQtP#]H#GYRX#EDWHULt#QHER#QDSiMHFtFK#]GURM$#
VWHMQRVP,UQpKR#SURXGX#]DSRMWH=

D, VYRUNX#9%#PRGHPRYpKR#UiPX#$FFHVV:D\#
N#]iSRUQpPX#SyOX#GUXKp#EDWHULH#+0,/

E, ]EêYDMtFt#VYRUNX#&20#NH#NODGQpPX#SyOX#GUXKp#
EDWHULH#+.,1#

91 1iVOHGXMtFtP#]S$VREHP#P$åHWH#S<tSDGQ,#S<LSRMLW#PRGHPRYê#
UiP#$FFHVV:D\#NH#Y]GiOHQpPX#YêVWUDåQpPX#]D<t]HQt/#NWHUp#YiV#
XSR]RUQt#QD#QHVSUiYQp#YêVWXSQt#QDS,Wt#]GURMH#VWHMQRVP,UQpKR#
SURXGX1

D, 5R]KRGQ,WH#VH/#]GD#FKFHWH/#DE\#Y#S<tSDG,#YêVWXSQtKR#
QDS,Wt#Y#PH]tFK#QRUPiOX#E\O\#UHOpRYp#NRQWDNW\#UR]0
SRMHQp#QHER#VHSQXWp1#1RUPiOQ,#MVRX#W\WR#NRQWDNW\#
UR]SRMHQp#+12,1

E, 1iVOHGXMtFtP#]S$VREHP#P$åHWH#S<tSDGQ,#WRWR#QDVWDYHQt#
]P,QLW=#QD#þHOQtP#SDQHOX#UiPX#XYROQ,WH#XSHY6RYDFt#
ãURXE\#D#QDSiMHFt#]GURM#Y\WiKQ,WH#]#UiPX1#3<HStQDþ#
QDVWDYWH#GR#SRORK\#1&#+VWDQGDUGQt#QDVWDYHQt#0#VHSQXWR,#
+2EUi]HN 4045,1#1DSiMHFt#]GURM#QDPRQWXMWH#]S,W#
GR UiPX#$FFHVV:D\1#'RWiKQ,WH#XSHY6RYDFt#ãURXE\1

F, .RQFRYN\#YêVWUDåQpKR#]D<t]HQt#SURSRMWH#SRPRFt#GYRX#
GUiW$#V#NRQFRYNDPL#R]QDþHQêPL#$/$50#QD#]DGQt#
VW,Q,#UiPX#$FFHVV:D\1

:1 3RNXG#MVWH#RGSRMLOL#VYRUNRYQLFL#RG#]DGQtKR#SDQHOX/#QDPRQWXMWH#
ML#]S,W1

3<LSRMHQt#PRGHPRYpKR#UiPX#$FFHVV:D\#NH#]GURML#
VWHMQRVP,UQpKR#SURXGX#+SRNUDþRYiQt,
.URN ýLQQRVW
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6793#)DVW¶5
;1 .DEHORYRX#VYRUNRX#+2EUi]HN 4046,#GRGDQRX#VSROX#V#UiPHP#
$FFHVV:D\#VWiKQ,WH#VYD]HN#YRGLþ$#Y#]DGQt#þiVWL#UiPX1#0H]L#
NDEHORYRX#VYRUNRX#D#VYRUNRYQLFt#PRGHPRYpKR#UiPX#SRQHFKWH#
VP\þNX#DOHVSR6#;#FP#SUR#~þHO\#S<tSDGQêFK#RSUDY#D#VYRUNX#
S<LSHYQ,WH#ãURXEHP#Y#OHYp#þiVWL#VYRUNRYQLFH1#3<HVY,GþWH#VH/#åH#
åiGQê#]#YRGLþ$#QHQt#S<tOLã#QDSQXWê/#D#åH#MH#NH#VYRUNRYQLFL#
VLORYêFK#YRGLþ$#VQDGQê#S<tVWXS#SUR#S<tSDG/#åH#ML#EXGHWH#PXVHW#
U\FKOH#Y\MPRXW1

<1 =DSQ,WH#S<tYRG#VWHMQRVP,UQpKR#SURXGX1#
=NRQWUROXMWH/#]GD#GLRG\#/('#YH#VSRGQt#þiVWL#QDSiMHFtKR#]GURMH#
QHER#]GURM$#VYtWt1#'LRG\#LQGLNXMt#H[LVWHQFL#YVWXSQtKR#QDS,Wt#D#
VWDY#YêVWXSQtKR#QDS,Wt1

3<LSRMHQt#PRGHPRYpKR#UiPX#$FFHVV:D\#NH#]GURML#
VWHMQRVP,UQpKR#SURXGX#+SRNUDþRYiQt,
.URN ýLQQRVW
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6793#)DVW¶5
2EUi]HN#40451#3<HStQDþ#YêVWUDåQpKR#REYRGX#QDSiMHFtKR#]GURMH#

5iP#QDSiMHFtKR#]GURMH

2WHY<HQR

1RUPiOQ,#
]DY<HQR

8SHY6RYDFt#
ãURXE\
4059



6793#)DVW¶5
2EUi]HN#40461#6YRUNRYQLFH#D#XFK\FHQt#YRGLþ$#UiPX#$FFHVV:D\

7LS\#SUR#LQVWDODFL#QDSiMHFtKR#]GURMH
3<L#LQVWDODFL#UiPX#$FFHVV:D\#VH#GY,PD#QDSiMHFtPL#]GURML#QD#GiONRYp#
YêVWUDåQp#PRQLWRURYiQt/#P$åHWH#QDSiMHFt#]GURMH#S<LSRMLW#N#QH]iYLVOêP#
YêVWUDåQêP#]D<t]HQtP1

6YRUNRYQLFH

5#0#7#FP

.DEHORYi#VYRUND

8WDKRYDFt#VP\þND
405:



6793#)DVW¶5
,QVWDODFH#S<tGDYQpKR#]GURMH#VWHMQRVP,UQpKR#
SURXGX

3<tGDYQê#QDSiMHFt#]GURM#VWHMQRVP,UQpKR#SURXGX#O]H#LQVWDORYDW#L#]D#SURYR]X1#

,QVWDODFH#S<tGDYQpKR#]GURMH#VWHMQRVP,UQpKR#SURXGX
.URN ýLQQRVW
41

9DURYiQt
,QVWDODFL#D#GHPRQWiå#QDSiMHFtKR#]GURMH#
PRGHPRYpKR#UiPX#$FFHVV:D\#VPtW#SURYiG,W#
SRX]H#NYDOLILNRYDQê#VHUYLVQt#WHFKQLN1

51 8YROQ,WH#KRUQt#D#GROQt#XSHY6RYDFt#ãURXE\#D#RGVWUD6WH#SOtãHN#
]DNUêYDMtFt#SUDYRX#]Gt<NX#SUR#QDSiMHFt#]GURM#+2EUi]HN 4047,1

61 'R#SUDYp#]Gt<N\#QDSiMHFtKR#]GURMH#PRGHPRYpKR#UiPX#
$FFHVV:D\#]DVX6WH#S<tGDYQê#QDSiMHFt#]GURM1#3<HVY,GþWH#VH/#
åH#MHKR#S<HGQt#GHVND#OtFXMH#V#GHVNRX#VRXVHGQtKR#]GURMH1
8WiKQ,WH#XSHY6RYDFt#ãURXE\#QDSiMHFtKR#]GURMH1

71 1iVOHGXMtFtP#]S$VREHP#P$åHWH#S<tSDGQ,#S<LSRMLW#Y]GiOHQp#
YêVWUDåQp#]D<t]HQt#NH#NRQFRYNiP#$/$50#51#7RWR#]D<t]HQt#YiV#
XSR]RUQt#QD#YêSDGN\#YêVWXSQtKR#QDS,Wt#VWHMQRVP,UQpKR#]GURMH1#
3RVWXS#YL]1#ýiVW#³3<LSRMHQt#PRGHPRYpKR#UiPX#$FFHVV:D\#NH#
]GURML#VWHMQRVP,UQpKR#SURXGX´#QD#VWUDQ, 40561

81 =NRQWUROXMWH/#]GD#VYtWt#GLRG\#/('#QDSiMHFtFK#]GURM$1#'LRG\#
LQGLNXMt#H[LVWHQFL#YVWXSQtKR#QDS,Wt#D#VWDY#YêVWXSQtKR#QDS,Wt1
405;



6793#)DVW¶5
2EUi]HN#40471#8PtVW,Qt#GYRX#QDSiMHFtFK#]GURM$#VWHMQRVP,UQpKR#
SURXGX

=Gt<ND#<

=Gt<ND#QDSiMHFtKR#
]GURMH#+GY,#]Gt<N\,

3UDYi#]Gt<ND#
QDSiMHFtKR#]GURMH

/HYi#]Gt<ND#
QDSiMHFtKR#]GURMH

3<HGQt#VWUDQD#
PRGHPRYpKR#UiPX
405<



6793#)DVW¶5
,QVWDODFH#PRGHPRYp#NDUW\#GR#UiPX#
9DQJXDUG
0RGHPRYp#NDUW\#9DQJXDUG#6793#9167#'DXJKWHUFDUG#VH#SRXåtYDMt#
Y UiPHFK#9DQJXDUG1#1iYRG#N#LQVWDODFL#D#GHPRQWiåL#NDUHW#9DQJXDUG#
QDMGHWH#Y#S<tUXþFH#N#LQVWDODFL#9DQJXDUG#'DXJKWHUFDUG#,QVWDOODWLRQ#*XLGH#
+þtVOR#GtOX#73353035,1
'#/(ä,7e#832=251+1Ë=#3RNXG#V#PRGHPRYêPL#NDUWDPL#9DQJXDUG#
6793#9167#'DXJKWHUFDUG#SRXåtYiWH#VtW¶RYê#GRKOHGRYê#V\VWpP/#MDNR#QDS<1#
)DVW¶59X/#MH#W<HED#WpWR#NDUW,#YåG\#S<L<DGLW#DGUHVX#UiPX#4/#]Gt<N\#</#
PRGHPX#%1#
.DUWD#VH#VtW¶RYpPX#GRKOHGRYpPX#V\VWpPX#YåG\#KOiVt#MDNR#KODYQt#PRGHP#
YH#]Gt<FH#</#D#WR#EH]#RKOHGX#QD#MHMt#VNXWHþQp#I\]LFNp#XPtVW,Qt1

,QVWDODFH

0RGHPRYi#NDUWD#9DQJXDUG#6793#9167#'DXJKWHUFDUG#VWDQGDUGQ,#SRXåtYi#
DV\QFKURQQt#SURWRNRO1#.DUWD#YãDN#QHQt#Y\EDYHQD#SRþtWDþRYêP#SRUWHP#D#
QHO]H#ML#SURWR#S<tPR#S<LSRMLW#N#3&1#
.DUWX#6793#QDNRQILJXUXMHWH#S<LSRMHQtP#SRþtWDþH#N#SRUWX#VtW¶RYpKR#
GRKOHGX1#.DUWX#QDVWDYtWH#SRPRFt#DSOLNDFH#)DVW¶59X1#3RNXG#FKFHWH#NDUWX#
QDNRQILJXURYDW#SRX]H#QD#DV\QFKURQQt#DSOLNDFH/#QDVWDYWH#Y#PRGHPX#
PRåQRVW#3DVV#7KURXJK#+YROQ,#SU$FKR]t,1#7R#SURYHGHWH#YROiQtP#SRUWX#
PRGHPRYp#NDUW\#9DQJXDUG#6793#]#SRUWX#9DQJXDUG#+QDS<1#&73#QHER#
3$',#D#HFKHP#S<tND]$#$7#GR#PRGHPX1
4063



.DSLWROD#5
=iNODGQt#QDVWDYHQt#PRGHPX

ÒYRG
7DWR#NDSLWROD#SRSLVXMH=

� 1DVWDYHQt#PRGHPX#Y#SRþtWDþL#VH#V\VWpPHP#:LQGRZV1
� 1DVWDYHQt#VRIWZDUX#PRGHPX#SUR#]iNODGQt#IXQNFH=#LQLFLRYiQt#D#
RGSRY,'#QD#WHOHIRQQt#YROiQt1

� =S$VRE#SRXåLWt#GLVSOHMH#þHOQtKR#SDQHOX#V#GLRGDPL#+SRX]H#H[WHUQt#
PRGHP\,1

� =S$VRE#SRXåLWt#XåLYDWHOVNpKR#UR]KUDQt#VH#þW\<PL#WODþtWN\#D#GLVSOH0
MHP#]#WHNXWêFK#NU\VWDO$#+Q,NWHUp#H[WHUQt#PRGHP\,1

8YHGHQp#LQVWUXNFH#VORXåt#S<HGHYãtP#N#SURYR]RYiQt#PRGHPX#V#S<HGQD0
VWDYHQêPL#SDUDPHWU\#+VDGD#SDUDPHWU$,1#3UR#SRNURþLOHMãt#NRQILJXUDFL#
SRVWXSXMWH#SRGOH#LQVWUXNFt#XYHGHQêFK#Y#GDOãt#NDSLWROH1#

3<tSUDYD
.#QDVWDYHQt#SRW<HEXMHWH=

� 3RþtWDþ/#NWHUê#MH#VSUiYQ,#S<LSRMHQ#N#PRGHPX1
� .RPXQLNDþQt#SURJUDP/#NWHUêP#P$åH#EêW=

² 8QLYHU]iOQt#SURJUDP#SUR#QDVWDYHQt#SDUDPHWU$#PRGHPX#D#
Y\WiþHQt#þtVOD#N#S<LSRMHQt#QD#VOXåEX#RQOLQH/#NWHUê#SRXåtYi#
DV\QFKURQQt#SURWRNRO1#

² 3URJUDP#SUR#GiONRYp#RYOiGiQt#SRþtWDþH/#NWHUê#XPRå6XMH#
RYOiGDW#KRVWLWHOVNê#SRþtWDþ#QHER#S<tVWXS#N#KRVWLWHOVNp#VtWL#
D#S<L#NRPXQLNDFL#SRXåtYi#V\QFKURQQt#QHER#DV\QFKURQQt#
SURWRNRO1

+.#QDVWDYHQt#PRGHPX#V#þHOQtP#RYOiGDFtP#SDQHOHP#VH#þW\<PL#
WODþtWN\#D#GLVSOHMHP#]#WHNXWêFK#NU\VWDO$#QHQt#NRPXQLNDþQt#SUR0
JUDP#QXWQê1,

-HVWOLåH#QHYtWH/#MDNê#]S$VRE#NRPXQLNDFH#EXGHWH#SRXåtYDW/#NRQWDNWXMWH#
VSUiYFH#VtW,1#
504
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1DVWDYHQt#PRGHPRYp#NDUW\#9DQJXDUG

0RGHPRYi#NDUWD#9DQJXDUG#6793#9167#'DXJKWHUFDUG#VWDQGDUGQ,#SRXåtYi#
DV\QFKURQQt#SURWRNRO1#.DUWD#YãDN#QHQt#Y\EDYHQD#SRþtWDþRYêP#SRUWHP#D#
QHO]H#ML#SURWR#S<tPR#S<LSRMLW#N#3&1#
.DUWX#6793#QDNRQILJXUXMHWH#S<LSRMHQtP#NDUW\#N#SRUWX#VtWµRYpKR#GRKOHGX1#
.DUWX#QDVWDYtWH#SRPRFt#DSOLNDFH#)DVW¶59X1#3RNXG#FKFHWH#NDUWX#QDNRQ0
ILJXURYDW#SRX]H#QD#DV\QFKURQQt#DSOLNDFH/#QDVWDYWH#Y#PRGHPX#PRåQRVW#
3DVV#7KURXJK#+YROQ,#SU$FKR]t,1#7R#SURYHGHWH#YROiQtP#SRUWX#PRGHPRYp#
NDUW\#9DQJXDUG#6793#]#SRUWX#9DQJXDUG#+QDS<1#&73#QHER#3$',#D#HFKHP#
S<tND]$#$7#GR#PRGHPX1

$V\QFKURQQt#SURYR]
=DGiYiQt#S<tND]$#PRGHPX

3RXåtYiWH0OL#N#]DGiYiQt#S<tND]$#NRPXQLNDþQt#SURJUDP/#SRVWXSXMWH#
QiVOHGXMtFtP#]S$VREHP1#8YHGHQ\#MVRX#SRX]H#VWDQGDUGQt#S<tND]\#$71#
6\QWD[H#MHGQRWOLYêFK#NRPXQLNDþQtFK#SURJUDP$#VH#YãDN#P$åH#OLãLW/#
D SURWR#XYHGHQê#SRVWXS#SRXåtYHMWH#SRX]H#MDNR#UiPFRYê#QiYRG1
8#PRGHP$#Y\EDYHQêFK#XåLYDWHOVNêP#UR]KUDQtP#VH#þW\<PL#WODþtWN\#D#
REUD]RYNRX#]#WHNXWêFK#NU\VWDO$#O]H#SUR#]DGiYiQt#SRXåtW#S<tND]\#VWUR0
PRYp#QDEtGN\#+3<tORKD ',1

1DVWDYHQt#SUR#DV\QFKURQQt#SURYR]

0RGHP#QDVWDYtWH#QD#Y\WiþHQt#+DV\QFKURQQt#SURYR],#QtåH#XYHGHQêP#
]S$VREHP1#

=iNODGQt#QDVWDYHQt#SUR#DV\QFKURQQt#SURYR]
.URN ýLQQRVW
41 6SXVWµWH#NRPXQLNDþQt#SURJUDP1#3<LG,OWH#PRGHPX#MHGHQ#]H VpULRYêFK#

NRPXQLNDþQtFK#SRUW$#SRþtWDþH#+&20,1

51 &KFHWH0OL/#P$åHWH#GR#PRGHPX#XORåLW#MHGQR#QHER#Q,NROLN#WHOHIRQQtFK#
þtVHO1#.#]DGiQt#WHOHIRQQtKR#þtVOD#SRXåLMWH#WHQWR#S<tND]=
$7)=Q/[?&5!
NGH#Q#]QDPHQi#]i]QDP#WHOHIRQQtKR#VH]QDPX#D#[#MH#WHOHIRQQt#þtVOR1
505



6793#)DVW¶5
6\QFKURQQt#SURYR]#QD#SURQDMDWpP#RNUXKX
'iOH#MH#SRSViQR#QDVWDYHQt#PRGHPX#SUR#SURYR]#QD#SURQDMDWpP#RNUXKX#VH#
V\QFKURQQtP#SURWRNROHP1#3URYR]#KRVWLWHOVNpKR#SRþtWDþH#SRPRFt#SUR0
JUDPX#SUR#Y]GiOHQRX#VSUiYX#QHER#S<tVWXS#N#KRVWLWHOVNp#VtWL#Y,WãLQRX#
Y\åDGXMH#V\QFKURQQt#SURWRNRO1#3<tND]\#MHGQRWOLYêFK#NRPXQLNDþQtFK#
SURJUDP$#VH#RG#VHEH#QDY]iMHP#OLãt1#3URWR#XYHGHQê#SRVWXS#SRXåtYHMWH#
SRX]H#MDNR#UiPFRYê#QiYRG1#

61 &KFHWH0OL/#P$åHWH#WDNp#]DGDW#LPSOLFLWQt#LQLFLDOL]DþQt#<HW,]HF1#3<tNODG=
$7)))94-(&463 4

71 0$åHWH#WDNp#QDVWDYLW#IXQNFH#]DEH]SHþHQt1#3<LWRP#VH#<L'WH#SRN\Q\#
XYHGHQêPL#Y#UHIHUHQþQt#S<tUXþFH#6793#)DVW¶5#5HIHUHQFH#*XLGH1#
)XQNFH#]DEH]SHþHQt#XPRå6XMt=
� RY,<RYiQt#KHVOD#S<L#S<LKOiãHQt/
� RY,<RYiQt#]S,WQêP#YROiQtP#D#RPH]HQtP#YêE,UX#YRODQêFK#þtVHO/
� RPH]HQt#S<tVWXSX#NH#NRQILJXUDFL#DQHER#N#WHOHIRQQtP#þtVO$P1

=iNODGQt#QDVWDYHQt#SUR#V\QFKURQQt#SURYR]#QD#SURQDMDWpP#
RNUXKX
.URN ýLQQRVW
41 6SXVWµWH#NRPXQLNDþQt#SURJUDP1#3<LG,OWH#PRGHPX#MHGHQ#]H VpULRYêFK#

NRPXQLNDþQtFK#SRUW$#SRþtWDþH#+&20,1

51 0RGHP#MH#QDVWDYHQ#QD#VDGX#SDUDPHWU$#41#7RWR#QDVWDYHQt#]P,QtWH#
QD VDGX#SDUDPHWU$#5#VSXãW,QtP#NRPXQLNDþQtKR#SURJUDPX#D#]DGiQtP#
S<tND]X#$7=51

61 ,QIRUPDFH#R#YODVWQtFK#SDUDPHWUHFK#QDVWDYHQt#0#YL]1#.DSLWROD 6/#
6SHFLiOQt#QDVWDYHQt#PRGHPX1

=iNODGQt#QDVWDYHQt#SUR#DV\QFKURQQt#SURYR]#+SRNUDþRYiQt,
.URN ýLQQRVW
506



6793#)DVW¶5
1DVWDYHQt#ID[X#Y#V\VWpPX#:LQGRZV
$E\VWH#PRKOL#SRXåtYDW#ID[RYp#IXQNFH#PRGHPX/#PXVtWH#QDLQVWDORYDW#
ORJLFNê#PRGHP1
3<HGSRNODGHP#MH/#åH#PRGHP#MH#MLå#Y#SURYR]X#SUR#MLQi#QHå#ID[RYi#GDWD1#
1tåH#XYHGHQê#SRVWXS#SODWt#SUR#V\VWpP#:LQGRZV1#8#SRþtWDþ$#0DFLQWRVK#
QDVWDYWH#ID[RYRX#DSOLNDFL#QD#REHFQê#PRGHP#W<tG\#4#QHER#5131#

,QVWDODFH#PRGHPX#Y#S<tSDG,#SRþtWDþH#VH#V\VWpPHP#:LQGRZV
.URN ýLQQRVW
4, 3RPRFt#ZHERYpKR#SURKOtåHþH#S<HMG,WH#QD#VWUiQNX#7UDQVPLVVLRQ#

3URGXFWV#VSROHþQRVWL#0RWRUROD#QD#DGUHVH=
KWWS=22ZZZ1PRW1FRP2QHWZRUNLQJ2SURGXFWV2WUDQ1KWPO
6WiKQ,WH#VL#GR#SRþtWDþH#VRXERU#67931LQI1

5, 9#V\VWpPX#:LQGRZV#RWHY<HWH#RYOiGDFt#SDQHO#0RGHP\1
9#RNQ,#9ODVWQRVWL#0#PRGHP\#]YROWH#QD#NDUW,#2EHFQp#WODþtWNR#3<LGDW1
3RVWXSXMWH#SRGOH#]REUD]HQêFK#LQVWUXNFt1#3<LWRP=
� 9#RNQ,#,QVWDODFH#QRYpKR#PRGHPX#]DãNUWQ,WH#SROtþNR#³1HUR]0
SR]QiYDW#PRGHP/#Y\EHUX#MHM#]H#VH]QDPX´1
� 3R#VWLVNX#WODþtWND#'DOãt#Y#QRYpP#RNQ,#VWLVNQ,WH#WODþtWNR#³=#GLV0
NHW\111´/#Y#QiVOHGXMtFtP#RNQ,#WODþtWNR#³3URFKi]HW111´#D#]DGHMWH#
XPtVW,Qt/#NGH#MH#XORåHQ#VRXERU#67931LQI1
� 9#GDOãtP#RNQ,#,QVWDODFH#QRYpKR#PRGHPX#]YêUD]Q,WH#YH#VORXSFL#
9êUREFL#VSROHþQRVW#0RWRUROD#D#YH#VORXSFL#0RGHO\#6793#)DVW¶51
� 9#GDOãtP#RNQ,#,QVWDODFH#QRYpKR#PRGHPX#]YROWH#NRPXQLNDþQt#SRUW#
+&20,/#NH#NWHUpPX#MVWH#S<LSRMLOL#PRGHP1

6, 6\VWpP#:LQGRZV#QDLQVWDOXMH#PRGHP1

7, 9#RNQ,#9ODVWQRVWL#Y\WiþHQt#]DGHMWH#~GDMH#R#WHOHIRQQtP#VSRMHQt1

8, 1DLQVWDOXMWH#D#VSXVWµWH#ID[RYRX#DSOLNDFL1
=DGHMWH#LQIRUPDFH#R#XåLYDWHOVNpP#QDVWDYHQt#Y#VRXODGX#
V WHOHNRPXQLNDþQtPL#S<HGSLV\#VWiWX/#NGH#MH#LQVWDODFH#SURYHGHQD#
+3<tORKD $,1#
3RNXG#WR#DSOLNDFH#Y\åDGXMH/#GHILQXMWH#PRGHP#6793#)DVW¶5#MDNR#
DNWLYQt#PRGHP#D#WDNp#SRXåtYDQRX#W<tGX#+4#QHER#513,1#+9,WãLQD#
PRGHP$#Y\åDGXMH#SRXåLWt#W<tG\#5131,
&KFHWH0OL/#QDVWDYWH#RVWDWQt#SDUDPHWU\#ID[X1

9, 0$åHWH#WDNp#RGHVODW#]NXãHEQt#ID[1#9#S<tSDG,#SUREOpP$#NRQ]XOWXMWH#
VWUiQNX#þDVWR#NODGHQêFK#GRWD]$#+)$4,/#NWHURX#Pi#RGG,OHQt#SRGSRU\#
GLYL]H#,1*#VSROHþQRVWL#0RWRUROD#QD#DGUHVH=
KWWS=22ZZZ1PRW1FRP2QHWZRUNLQJ2VXSSRUW2IDTV2
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.DSLWROD#6
6SHFLiOQt#QDVWDYHQt#PRGHPX

1DVWDYHQt#PRGHPRYp#NDUW\#9DQJXDUG

0RGHPRYi#NDUWD#9DQJXDUG#6793#9167#'DXJKWHUFDUG#VWDQGDUGQ,#SRXåtYi#
DV\QFKURQQt#SURWRNRO1#.DUWD#YãDN#QHQt#Y\EDYHQD#SRþtWDþRYêP#SRUWHP#D#
QHO]H#ML#SURWR#S<tPR#S<LSRMLW#N#3&1#
.DUWX#6793#'DXJKWHUFDUG#QDNRQILJXUXMHWH#S<LSRMHQtP#NDUW\#N#SRUWX#
VtW¶RYpKR#GRKOHGX1#.DUWX#QDVWDYtWH#SRPRFt#SURJUDPX#)DVW¶59X1#3RNXG#
FKFHWH#NDUWX#QDNRQILJXURYDW#SRX]H#QD#DV\QFKURQQt#DSOLNDFH/#QDVWDYWH#
Y PRGHPX#PRåQRVW#3DVV#7KURXJK#+SURSRMLW,1#7R#SURYHGHWH#YROiQtP#
SRUWX#PRGHPRYp#NDUW\#9DQJXDUG#6793#]#SRUWX#9DQJXDUG#+QDS<1#&73#
QHER#3$',#D#HFKHP#S<tND]$#$7#GR#PRGHPX1
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6793#)DVW¶5
.RQILJXUDFH#PRGHPX#D#S<tND]\
3RSLV#NRQILJXUDFH

.RQILJXUDFH#PRGHPX#MH#~SOQi#DNWXiOQt#VDGD#YROLWHOQêFK#SDUDPHWU$/#
NWHUi#XUþXMH#]S$VRE#IXQJRYiQt#PRGHPX1#9ROED#SDUDPHWUX#PRGXODþQtKR#
UHåLPX#QDS<tNODG#VSHFLILNXMH#UHåLP/#NWHUê#VH#SRXåLMH#S<L#S<HQRVX#GDW#0#
KRGQRWD#3#SUR#DXWRPDWLFNê#UHåLP#9167#DWG1
0RGHP#VH#FKRYi#YH#VKRG,=

� V#DNWXiOQtP#QDVWDYHQtP#SDUDPHWU$
� S<tND]\#$7/#NWHUp#MVRX#]DGiYiQ\#]#SRþtWDþH#SRPRFt#NRPXQL0
NDþQtKR#SURJUDPX

� S<tND]\#VtW¶RYpKR#GRKOHGX#]DGiYDQp#SURVW<HGQLFWYtP#V\VWpPX#
106#0RWRUROD#QHER#DSOLNDFH#)DVW¶59X

3<tND]\#$7#D#106#PRKRX#GRþDVQ,#SRWODþLW#YROE\#XUþHQp#QDVWDYHQtP#
SDUDPHWU$1#

=DGiYiQt#S<tND]$#$7#

0RGHP#S<LMtPi#S<tND]\#$7#Y#S<tND]RYpP#QHER#P,QLWHOQpP#UHåLPX1#
7\WR#UHåLP\#MVRX#VL#SRGREQp/#DOH=

� MH0OL#PRGHP#Y#S<tND]RYpP#UHåLPX/#QHQt#S<LSRMHQ#NH#Y]GiOHQpPX#
PRGHPX

� MH0OL#PRGHP#Y#P,QLWHOQpP#UHåLPX/#MH#S<LSRMHQ#NH#Y]GiOHQpPX#
PRGHPX

3UR#NRPXQLNDFL#PH]L#SRþtWDþHP#D#PRGHPHP#MH#QXWQp#VSROHþQp#S<tND0
]RYp#UR]KUDQt/#MDNêP#MH#QDS<tNODG#VDGD#S<tND]$#$71#2EY\NOH#QD#SRþtWDþL#
SRXåtYiWH#NRPXQLNDþQt#VRIWZDUH#+QDS<1#+\SHU7HUPLQDO,#D#PRGHP#
SRXåtYi#DXWRPDWLFNp#UR]KUDQt#SUR#YROiQt#+$&8,1
3<tND]\#$7#VH#VNOiGDMt#]#StVPHQ#$7/#]D#QLPLå#QiVOHGXMH#<HW,]HF#]QDN$#
QHER#V\PERO$1#+3<tND]\#$2#D#...#QHREVDKXMt#StVPHQD#$71,#

=DGiYiQt#S<tND]$#VtW¶RYpKR#GRKOHGX

7\WR#S<tND]\#VH#]DGiYDMt#SURVW<HGQLFWYtP#VRIWZDUX#SUR#VtW¶RYê#GRKOHG1#
0RGHP#6793#)DVW¶5#S<LMtPi#S<tND]\#RG=

� VRIWZDUX#0RWRUROD#)DVW¶59X#+YL]1#.DSLWROD 7,/
� VRIWZDUX#0RWRUROD#<333#106#+YL]1#GRNXPHQWDFH#N#V\VWpPX#
106,1
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6793#)DVW¶5
3RSLV#VDG\#SDUDPHWU$

6DGD#SDUDPHWU$#MH#S<HGHP#QDVWDYHQi#NRQILJXUDFH1#0RGHP#MH#GRGiYiQ#
VH GY,PD#VDGDPL#SDUDPHWU$1#0iWH#PRåQRVW=

� 3RXåtYDW#PRGHP#V#MHGQRX#]#W,FKWR#VDG#SDUDPHWU$1
� 9\WYR<LW#YODVWQt#VDGX#SDUDPHWU$1

6DG\#SDUDPHWU$#QHREVDKXMt#NRQNUpWQt/#PtVWQ,#Yi]DQp#LQIRUPDFH/#MDNR#
MVRX#WHOHIRQQt#þtVOD1#7\#PXVtWH#]DGDW#D#XORåLW#VDPL1
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6793#)DVW¶5
3RXåtYiQt#D#~SUDY\#VDG\#SDUDPHWU$
0RGHP#VH#GRGiYi#V#DNWLYQt#VDGRX#SDUDPHWU$#41#

� 3UR#DV\QFKURQQt#DSOLNDþQt#SURWRNRO\#GRSO6WH#VDGX#SDUDPHWU$#4#
R ~GDMH#WêNDMtFt#VH#XåLYDWHOH#D#PtVWD1

� 3UR#V\QFKURQQt#DSOLNDþQt#SURWRNRO\#D#DSOLNDþQt#SURWRNRO\#SURQD0
MDWêFK#RNUXK$#GRSO6WH#VDGX#SDUDPHWU$#5#R#~GDMH#WêNDMtFt#VH#
XåLYDWHOH#D#PtVWD1

&KFHWH0OL#XSUDYLW#VDGX#SDUDPHWU$/#]YROWH#MHGHQ#]#QtåH#XYHGHQêFK#SRVWXS$1#
3RW<HEQp#S<tND]\#$7#YL]1#7DEXOND 604#D#7DEXOND 6051

9êE,U#D#~SUDYD#VDG\#SDUDPHWU$#4

3<L#~SUDY,#DV\QFKURQQt#NRQILJXUDFH#PRGHPX#SRVWXSXMWH#SRGOH#
QiVOHGXMtFtKR#QiYRGX1#

.RQILJXUDFH#PRGHPX#SUR#DV\QFKURQQt#SURYR]
.URN ýLQQRVW
41 6DGX#SDUDPHWU$4#]DYHGHWH#]DGiQtP#S<tND]X#$7=41

51 0$åHWH#WDNp#QDVWDYLW#YODVWQt#SDUDPHWU\1

61 -HVWOLåH#]DGiWH#Q,MDNp#SDUDPHWU\#YH#51#NURNX/#XORåWH#NRQILJXUDFL#
S<tND]HP#$7):4#MDNR#VDGX#SDUDPHWU$#4#+YL]1#7DEXOND 6041,

71 3<tND]HP#$7)<4#QDVWDYtWH#PRGHP#WDN/#DE\#S<L#VYêFK#GDOãtFK#
VSXãW,QtFK#SRXåtYDO#VDGX#SDUDPHWU$#41#6DGD#SDUDPHWU$#4#MH#DNWLYQt1

4#1DVWDYHQt#SDUDPHWU$#D#]DGiYiQt#S<tND]$#O]H#SURYpVW#MHGQtP#]#QiVOHGXMtFtFK#
]S$VRE$=
� =DGiQtP#S<tND]$#$7#SRPRFt#NRPXQLNDþQtKR#SURJUDPX1
� 3RPRFt#)DVW¶59X#+YL]1#.DSLWROD 7,1
$SOLNDFH#)DVW¶59X#MH#]YOiãW¶#YKRGQi#SUR#NRStURYiQt#NRQILJXUDFH#GR#YtFH#
PRGHP$#QDMHGQRX1
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9êE,U#D#~SUDYD#VDG\#SDUDPHWU$#5

3<L#~SUDY,#NRQILJXUDFH#PRGHPX#SUR#V\QFKURQQt#SURYR]#QD#SURQDMDWpP#
RNUXKX#SRVWXSXMWH#SRGOH#QiVOHGXMtFtKR#QiYRGX1

.RQILJXUDFH#PRGHPX#SUR#V\QFKURQQt#SURYR]#QD#SURQDMDWpP#
RNUXKX
.URN ýLQQRVW
41 6DGX#SDUDPHWU$#5#]DYHGHWH#]DGiQtP#S<tND]X#$7=5#+QHQt0OL#MLå#

DNWLYQt,1

51 6WLVNQ,WH#WODþtWNR#SUR#NRQILJXUDFL#RIIOLQH#+2/&,#D#GUåWH#MHM#SR#GREX#
W<t#VHNXQG1#
0RGHP#]DYHGH#VDGX#SDUDPHWU$#4#GR#VYp#DNWLYQt#SDP,WL#D#S<HMGH#GR#
S<tND]RYpKR#UHåLPX1

61 7RWR#QDVWDYHQt#]P,QtWH#QD#VDGX#SDUDPHWU$#5#]DGiQtP#S<tND]X#$7=51#
+5R]KUDQt#$7#$&8#]$VWiYi#DNWLYQt/#DE\VWH#PRKOL#SURYiG,W#~SUDY\1,

71 0$åHWH#WDNp#QDVWDYLW#YODVWQt#SDUDPHWU\#]DGiQtP#S<tND]$#$7#+YL]1#
7DEXOND 6041,#

81 -HVWOLåH#MVWH#Y#S<HGFKR]tP#NURNX#]DGDOL#Q,MDNp#SDUDPHWU\/#XORåWH#
NRQILJXUDFL#S<tND]HP#$7):5#MDNR#VDGX#SDUDPHWU$#51

91 3<tND]HP#$7)<5#QDVWDYtWH#PRGHP#WDN/#DE\#S<L#VYêFK#GDOãtFK#
VSXãW,QtFK#SRXåtYDO#VDGX#SDUDPHWU$#51

:1 6WLVNQ,WH#WODþtWNR#2/&#D#GUåWH#MHM#SR#GREX#W<t#VHNXQG1
0RGHP#]DYHGH#VDGX#SDUDPHWU$#5#GR#VYp#DNWLYQt#SDP,WL#D#XNRQþt#
S<tND]RYê#UHåLP1#6DGD#SDUDPHWU$#5#MH#Q\Qt#DNWLYQt1
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,PSOLFLWQt#KRGQRW\#VDG\#SDUDPHWU$

9#WpWR#þiVWL#MH#XYHGHQ#VH]QDP#S<HGHP#QDVWDYHQêFK#KRGQRW#MHGQRWOLYêFK#
SDUDPHWU$#MHGQRWOLYêFK#VDG1#

7DEXOND#6041#,PSOLFLWQt#QDVWDYHQt#MHGQRWOLYêFK#
VDG#SDUDPHWU$

3<tND]

3<HGHP#QDVWDYHQê#LPSOLFLWQt#SDUDPHWU
6DGD#SDUDPHWU$#4#
+DV\QFKURQQt,

6DGD#SDUDPHWU$#5#
+V\QFKURQQt,

$V\QF#(FKR#
+DV\QFKURQQt#RGH]YD,

$7(4 2Q#+]DSQXWR, $7(4 2Q4#+]DSQXWR,

5HVXOW#&RGH#+YêVO1#NyG, $743 (QDEOH#+DNWLYQt, $743 (QDEOH4#+DNWLYQt,
5HVXOW#)RUP#
+IRUPD#YêVWXSX,

$794 9HUERVH#
+SRGUREQê,

$794 9HUERVH4#
+SRGUREQê,

/RQJVSDFH#'LVFRQQHFW $7<4 2Q#+]DSQXWR,# $7<3 2II#+Y\SQXWR,
'&'#&RQWURO#
+RYOiGiQt#'&',

$7)&3 +LJK#+VLOQp, $7)&4 1RUPDO#
+QRUPiOQt,

'75#&RQWURO#
+RYOiGiQt#'75,

$7)'5 'LVFRQQHFW#
+RGSRMHQR,

$7)'3 +LJK#+VLOQp,

/LQH#+OLQND, $7)/3 'LDO#+Y\WiþHQi, $7)/4 5:#/HDVH#
+SURQDMDWi,

$7#)RUP#+IRUPiW#$7, $7)03 $V\QF#
+DV\QFKURQQt,

$7)04 6\QF#'DWD4#
+V\QFKURQQt#GDWD,

&76#&RQWURO#
+RYOiGiQt#&76,

$7)53 $V\QF26\QF#
+VLOQp,

$7)54 1RUPDO#
+QRUPiOQt,

5HPRWH#$FFHVV#
+Y]GiOHQê#S<tVWXS,

$7)5$4 2Q#+]DSQXWR, $7)5$4 2Q#+]DSQXWR,

'65#&RQWURO#
+RYOiGiQt#'65,

$7)63 +LJK#+VLOQp, $7)64 1RUPDO#
+QRUPiOQt,

&ORFN#+KRGLQ\, $7);3 ,QWHUQDO#
+LQWHUQt,

$7);3 ,QWHUQDO#
+LQWHUQt,

$&8#3URWRFRO#
+SURWRNRO#MHGQRWN\#
DXWRP1#YROiQt,

$7-$&4 #$7 $7-$&3 1RQH#+åiGQê,

3DUDPHWU\#D#YROE\#]YêUD]Q,Qp#ãHGRX#EDUYRX#VH#Y#U$]QêFK#VWiWHFK#OLãt1#
3RGUREQ,Mãt#LQIRUPDFH#MVRX#XYHGHQ\#Y#S<tOR]H#%#UHIHUHQþQt#S<tUXþN\#6793#
)DVW¶5#5HIHUHQFH#*XLGH1
4#1DVWDYHQt#SDUDPHWUX#QHRYOLY6XMH#QRUPiOQt#SURYR]1
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6793#)DVW¶5
$GDSWLYH#5DWH#
+DGDSWLYQt#U\FKORVW#
S<HQRVX,

$7-$34 2Q#+]DSQXWR,# $7-$34 2Q#+]DSQXWR,

9167#$V\PPHWULF#5DWH#
+DV\P1#U\FKO1#S<HQ1#
9167,

$7-$54 2Q#+]DSQXWR, $7-$54 2Q#+]DSQXWR,

$QVZHU#5HVWRUDO#
+]iORKD#RGSRY,GL,

$7-$63 //#)$,/ $7-$63 //#)$,/

%UHDN#+DQGOLQJ#
+FKRYiQt#S<L#S<HUXãHQt,

$7-%.3 'HVWUXFWLYH#
+GHVWUXNWLYQt,

$7-%.3 'HVWUXFWLYH4#
+GHVWUXNWLYQt,

0RGH#+UHåLP, $7-&$3 2ULJ $7-&$3 2ULJ
'LUHFW#0RGH#$V\QF#
&KDUDFWHU#/HQJWK#
+'pOND#]QDNX#S<L#
S<tPpP#DV\QFKU1#
UHåLPX,

$7-&/5 43#ELWV#+43#
ELW$,

$7-&/5 43#ELWV#+43#
ELW$,

&RQQHFW#0HVVDJH#
+]SUiYD#S<L#QDYi]iQt#
VSRMHQt,

$7-&03 '7(#5DWH#
+U\FKO1#S<HQRVX#NRQF1#
GDW1#]D<t]HQt,

$7-&03 '7(#5DWH4#
+U\FKO1#S<HQRVX#NRQF1#
GDW1#]D<t]HQt,

'HIDXOW#'LDO#
+LPSOLFLWQt#Y\WiþHQt,

$7-'$3 2II#+Y\SQXWR, $7-'$3 2II4#
+Y\SQXWR,

'7(#+7HUPLQDO,#5DWH#
+U\FKO1#S<HQRVX#NRQF1#
GDW1#]D<t]HQt,

$7-'(56 $XWR $7-'(56 $XWR

/HDVH#WR#'LDO#
7KUHVKROG#+SUiK#
SURQDMDWi!Y\WiþHQi#
OLQND,

$7-',3 /RZ2)DVW#
+Qt]Nê2U\FKOê,

$7-',3 /RZ2)DVW#
+Qt]Nê2U\FKOê,

+ROG#'LDO#/LQH#
+S<LGUå1#Y\W1#OLQN\,

$7-+'3 2II#
+Y\SQXWR,

$7-+'3 2II#
+Y\SQXWR,

7DEXOND#6041#,PSOLFLWQt#QDVWDYHQt#MHGQRWOLYêFK#
VDG#SDUDPHWU$#+SRNUDþRYiQt,

3<tND]

3<HGHP#QDVWDYHQê#LPSOLFLWQt#SDUDPHWU
6DGD#SDUDPHWU$#4#
+DV\QFKURQQt,

6DGD#SDUDPHWU$#5#
+V\QFKURQQt,

3DUDPHWU\#D#YROE\#]YêUD]Q,Qp#ãHGRX#EDUYRX#VH#Y#U$]QêFK#VWiWHFK#OLãt1#
3RGUREQ,Mãt#LQIRUPDFH#MVRX#XYHGHQ\#Y#S<tOR]H#%#UHIHUHQþQt#S<tUXþN\#6793#
)DVW¶5#5HIHUHQFH#*XLGH1
4#1DVWDYHQt#SDUDPHWUX#QHRYOLY6XMH#QRUPiOQt#SURYR]1
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6793#)DVW¶5
'LDO#WR#/HDVH#
7KUHVKROG#+SUiK#
Y\WiþHQi!SURQDMDWi#
OLQND,

$7-/(3 2II#+Y\SQXWR, $7-/(3 2II#+Y\SQXWR,

'75#'HOD\#
+]SRåG,Qt#'75,

$7658 8 $7658 8

)ORZ#&RQWURO#
+<t]HQt#WRNX#GDW,

$7-)/6 5762&76# $7-)/6 5762&764

/RZ#6SHHG#
+Qt]Ni#U\FKORVW,#

$7-/63 %HOO $7-/63 %HOO

3671#6LJQDOLQJ#
+VLJQDOL]DFH#YH<HMQp#
WHO1#VtW,,

$7-0'4 2Q#+]DSQXWR, $7-0'4 2Q#+]DSQXWR,

0RGXODWLRQ#0RGH#
+UHåLP#PRGXODFH,

$7-003 9167#$XWR $7-003 9167#$XWR

0LQLPXP#5DWH
+PLQ1#U\FKORVW#S<HQ1,

$7-014 633 $7-014 633

$7#0HVVDJH#
+KOiãHQt#$7,

$7-064 %HIRUH#&'#
+S<HG#&',

$7-064 %HIRUH#&'#
+S<HG#&',

0D[LPXP#5DWH#
+PD[LPiOQt#U\FKORVW#
S<HQ1,

$7-0;4: 6619 $7-0;4: 6619

2YHUVSHHG#+SRYROHQp#
S<HNU1#U\FKORVWL#S<HQ1,

$7-263 4( $7-263 4(

3DULW\#+SDULWD, $7-533 91584 $7-533 91584

5HVWRUDO#,QLWLDWLRQ2
7HUPLQDWLRQ#+VSXãW,Qt#
D#XNRQþHQt#]iORK\,

$7-5(Q 2II#+Y\SQXWR, $7-5(Q 2II#+Y\SQXWR,

5HVWRUDO#$XWR05HGLDO#
+DXW1#]iORåQt#Y\WiþHQt,

$7-553 'LVDEOH#
+Y\SQXWR,

$7-553 'LVDEOH#
+Y\SQXWR,

7DEXOND#6041#,PSOLFLWQt#QDVWDYHQt#MHGQRWOLYêFK#
VDG#SDUDPHWU$#+SRNUDþRYiQt,

3<tND]

3<HGHP#QDVWDYHQê#LPSOLFLWQt#SDUDPHWU
6DGD#SDUDPHWU$#4#
+DV\QFKURQQt,

6DGD#SDUDPHWU$#5#
+V\QFKURQQt,

3DUDPHWU\#D#YROE\#]YêUD]Q,Qp#ãHGRX#EDUYRX#VH#Y#U$]QêFK#VWiWHFK#OLãt1#
3RGUREQ,Mãt#LQIRUPDFH#MVRX#XYHGHQ\#Y#S<tOR]H#%#UHIHUHQþQt#S<tUXþN\#6793#
)DVW¶5#5HIHUHQFH#*XLGH1
4#1DVWDYHQt#SDUDPHWUX#QHRYOLY6XMH#QRUPiOQt#SURYR]1
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576#&RQWURO#
+QDVWDYHQt#Y]GiO1#
WHUPLQ1#V\VWpPX,
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7RWR#RPH]HQt#VH#WêNi#PtVWQtKR#PRGHPX1#3<L#]DSQXWp#IXQNFL#PXVtWH#
NH VSXãW,Qt#QiVOHGXMtFtFK#IXQNFt#]DGDW#VSUiYQp#KHVOR=

$NWLYDFH#RY,<RYiQt#]S,WQêP#YROiQtP#D#RPH]HQt#YROiQt
.URN ýLQQRVW
41 3RGOH#YêãH#XYHGHQpKR#SRSLVX#QDNRQILJXUXMWH#RY,<RYiQt#KHVOHP1

51 .#]DGiQt#]GURMH#þtVOD#]S,WQpKR#YROiQt#GR#WHOHIRQQtKR#VH]QDPX#
SRXåLMWH#S<tND]-#$7-=&=
PtVWQt#PRGHP#+$7-=&Q/#NGH#Q#]QDPHQi#þtVOR#]i]QDPX#WHOHIRQQtKR#
VH]QDPX,/
Y]GiOHQê#PRGHP#+$7-=&43,1#7RWR#QDVWDYHQt#QHSRXåtYi#VHNXQGiUQt#
NDQiO1

61 8ORåWH#þtVOR#SUR#]S,WQp#YROiQt#Y#]D<t]HQt/#NWHUp#MVWH#Y\EUDOL#
Y S<HGFKR]tP#NURNX1#.#WRPX#SRXåLMWH#S<tND]##$7)=#+]DGHMWH#
WHOHIRQQt#þtVOR,1

71 3<L#YêE,UX#Y]GiOHQpKR#PRGHPX#MDNR#]GURMH#þtVOD#SUR#]S,WQp#YROiQt#
SRXåLMWH#S<tND]#$7-=5#N#]DGiQt/#]GD#MH#]DVOiQt#þtVOD#SRYLQQp#
+$7-=54,#QHER#QHSRYLQQp#+$7-=53,1
3RNXG#VH#UR]KRGQHWH#SUR#SRYLQQp#]DVOiQt/#PXVt#Y]GiOHQê#PRGHP#
]DVODW#S<L#SUYRWQtP#KRYRUX#þtVOR#SUR#]S,WQp#YROiQt1#-LQDN#VH#PtVWQt#
PRGHP#RGSRMt#D#NH#]S,WQpPX#YROiQt#QHGRMGH1
3RNXG#VH#UR]KRGQHWH#SUR#QHSRYLQQp#]DVOiQt#þtVOD/#P$åH#Y]GiOHQê#
PRGHP#QDYi]DW#VSRMHQt/#DQLå#E\#VG,OLO#þtVOR#SUR#]S,WQp#YROiQt1#
0tVWQt#PRGHP#VH#S<LWRP#QHRGSRMt1

81 0tVWQtPX#PRGHPX#P$åHWH#]DEUiQLW#Y#DXWRPDWLFNpP#RSDNRYiQt#
YROiQt#S<tND]HP#$7-='41
3RNXG#FKFHWH/#DE\#PRGHP#YRODO#SRX]H#WHOHIRQQt#þtVOD#]#WHOHIRQQtKR#
VH]QDPX/#]DGHMWH#S<tND]#$7-='41

-,PSOLFLWQt#KRGQRWD#SDUDPHWUX#=&#MH#Y\SQXWR#+$7-=&3,1
604;
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� KOHGiQt/#YêE,U#D#XNOiGiQt#]i]QDP$#WHOHIRQQtKR#VH]QDPX
� ]P,QD#SDUDPHWU$#NRQILJXUDFH

.H#VSXãW,Qt#QtåH#XYHGHQêFK#IXQNFt#QHQt#]DGiQt#KHVOD#QXWQp=
� Y\WRþHQt#þtVOD#XORåHQpKR#Y#WHOHIRQQtP#VH]QDPX
� RGSRY,'#QD#S<tFKR]t#KRYRU

+HVOR#SR#XORåHQt#GR#PRGHPX#]DPNQ,WH#DNWLYDFt#NRQILJXUDFH#D#RPH]HQt#
S<tVWXSX#N#WHOHIRQQtP#þtVO$P#S<tND]HP#$7-3)1#3<HKOHG#S<tND]$#
SUR ]DEH]SHþHQt#S<tVWXSX#MH#XYHGHQ#GiOH1#
'#/(ä,7e#832=251+1Ë=#3<HG#DNWLYDFt#IXQNFH#RY,<RYiQt#KHVOHP#
PXVtWH#]QiW#VYp#KHVOR1#3RNXG#VL#QHP$åHWH#QD#KHVOR#Y]SRPHQRXW/#GRVWDQHWH#
VH#NH#YãHP#IXQNFtP#PRGHPX#SRX]H#SR#RSDNRYDQp#LQLFLDOL]DFL#SDP,WL#
PRGHPX#+S<tND]HP#$7)),1#3R#LQLFLDOL]DFL#SDP,WL#PRGHPX#PXVtWH#]QRYX#
]DGDW#]i]QDP\#WHOHIRQQtKR#VH]QDPX#D#QDVWDYLW#SDUDPHWU\1

2PH]HQt#RGFKR]tFK#YROiQt

-H0OL#WRWR#RPH]HQt#Y#SODWQRVWL/#PRGHP#]QHPRåQt#SURYHGHQt#MHGQRKR#QHER#
RERX#S<tND]$#5H0H[HFXWH#/DVW#&RPPDQG#+$72# #SURYpVW#]QRYX#SRVOHGQt#
S<tND],#D#5HGLDO#/DVW#1XPEHU#+$7-5'# #Y\WRþLW#]QRYX#SRVOHGQt#þtVOR,1#
7LFKi#RGH]YD

2GSRYtGDMtFt#PRGHP#S<L#WLFKp#RGH]Y,#QH]DVtOi#S<L#VSRMHQt#WyQ1

3<HKOHG#S<tND]$#$7#Y#REODVWL#]DEH]SHþHQt

1iVOHGXMtFt#WDEXOND#XYiGt#SDUDPHWU\#]DEH]SHþHQt#D#MHMLFK#LPSOLFLWQt#
QDVWDYHQt#]#YêURE\1#

7DEXOND#6091#3DUDPHWU\#]DEH]SHþHQt/#LPSOLFLWQt#
KRGQRW\

3<tND]
,PSOLFLWQt#
QDVWDYHQt 3RSLV

$7-3( $7-3(3#+Y\SQXWR, 2FKUDQD#KHVOHP#

$7-3) +1HQDVWDYHQR, 1DVWDYt#RFKUDQX#NRQILJXUDFH#D#
WHOHIRQQtKR#þtVOD#KHVOHP

$7-31 3333 =DGiQt#KHVOD1#&KFHWH0OL#]tVNDW#
S<tVWXS#N#YROEiP#FKUiQ,QêP#
KHVOHP/#]DGHMWH#S<tND]#$7-31[/#
NGH#[#MH#SODWQp#KHVOR1
604<



6793#)DVW¶5
$7-3: 33332[ =P,QD#KHVOD1#&KFHWH0OL#]DGDW#
QRYp#KHVOR/#]DGHMWH#S<tND]#$7-[2
\/#NGH#[ VWDUp#KHVOR#D#\ QRYp#KHVOR1

$7-=& $7-=&3#+Y\SQXWR, =S,WQp#YROiQt1

$7-=' $7-='3#+Y\SQXWR, 2PH]HQt#YêE,UX#YRODQêFK#þtVHO1

$7-=, >1HQt#QDVWDYHQR@ $7-=,[>#[ >VNXSLQRYp#KHVOR@
$7-=3 $7-=33#+QHQt#

QDVWDYHQR,
9êE,U#WyQ$#+YþHWQ,#WLFKp#RGH]Y\,

$7-=5 $7-=53#+Y\SQXWR, 1HQt#Y\åDGRYiQR#þtVOR#Y]GiOHQpKR#
YRODMtFtKR#SUR#]S,WQp#YROiQt1

$7-=9 $7-=93#+Y\SQXWR, 2FKUDQD#KHVOHP

7DEXOND#6091#3DUDPHWU\#]DEH]SHþHQt/#LPSOLFLWQt#
KRGQRW\#+SRNUDþRYiQt,

3<tND]
,PSOLFLWQt#
QDVWDYHQt 3RSLV
6053
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.RQILJXUDFH#Y]GiOHQpKR#PRGHPX#+$7-5$,
=#PtVWQtKR#PRGHPX#6793#)DVW¶5#P$åHWH#S<tND]HP#$7-5$#QDVWDYLW#
KRGQRW\#SDUDPHWU$#Y]GiOHQpKR#PRGHPX#D#WDNp#]MLVWLW#MHKR#VWDY1#7DWR#
IXQNFH#XPRå6XMH=

� QDVWDYLW#Y]GiOHQp#PRGHP\#SRPRFt#FHQWUiOQt#VSUiY\#VtW,
� PRQLWRURYDW#Y]GiOHQê#SURYR]
� RGVWUD6RYDW#SUREOpP\#V#DSOLNDFHPL#Y]GiOHQêFK#PRGHP$

9]GiOHQi#NRQILJXUDFH#V#S<tND]HP#$7-5$#SRXåtYi#KODYQt#GDWRYê#NDQiO/#
NWHUê#GRþDVQ,#]DVWDYt#S<HQRV#GDW1#7DWR#IXQNFH#QHQt#N#GLVSR]LFL/#MHVWOLåH#MH#
MHGHQ#]#PRGHP$#Y#S<tPpP#UHåLPX#+$7-603,/#V\QFKURQQtP#UHåLPX#
QHER#Y#UHåLPX#SURQDMDWp#OLQN\1
-HVWOLåH#FKFHWH#]#PtVWQtKR#PRGHPX#VSXVWLW#Y]GiOHQRX#NRQILJXUDFL#SRPRFt#
NRPXQLNDþQt#DSOLNDFH/#SRVWXSXMWH#QiVOHGXMtFtP#]S$VREHP1#2ED#PRGHP\#
PXVt#PtW#QDVWDYHQ#SDUDPHWU#5$41#

.RQILJXUDFH#Y]GiOHQpKR#PRGHPX
.URN ýLQQRVW
41 1DYDåWH#VSRMHQt#VH#Y]GiOHQêP#PRGHPHP1#6SROHþQRVW#0RWRUROD#

GRSRUXþXMH#SRXåtW#VSROHKOLYp#VSRMHQt#+$7-605#QHER#$7-606,1

51 =DGHMWH#S<tND]#SUR#Y]GiOHQê#P,QLWHOQê#UHåLP/#NWHUêP#Y]GiOHQê#
PRGHP#XYHGHWH#GR#P,QLWHOQpKR#UHåLPX1#
3RVORXSQRVW#]QDN$#SUR#Y]GiOHQê#P,QLWHOQê#S<tND]#MH#QiVOHGXMtFt=#
RFKUDQQê#LQWHUYDO#+$7)*/#60UHJLVWU#75,/#SRVORXSQRVW#]QDN$#SUR#
]P,QX#UHåLPX#Y]GiOHQpKR#PRGHPX#+60UHJLVWU#74,/#RFKUDQQê#LQWHUYDO1#
9]GiOHQê#PRGHP#RGSRYt=#5&#(67$%/,6+('#+Y]GiOHQp#RYOiGiQt#
]DSQXWR,1#

61 3RNXG#MH#Y]GiOHQê#PRGHP#FKUiQ,Qê#KHVOHP#+$7-3(,/#]DGHMWH#KHVOR#
$7-=,KHVOR1#

71 =DGHMWH#S<tND]\#WêNDMtFt#VH#NRQILJXUDFH#QHER#VWDYX#Y]GiOHQpKR#
PRGHPX1#
3<tNODG=#S<tND]#$7)9#VL#Y\åiGi#RG#PRGHPX#SRGUREQp#LQIRUPDFH#
R VWDYX1#

1iVOHGXMtFt#S<tND]\#QHO]H#S<L#Y]GiOHQp#NRQILJXUDFL#SRXåtW=#$7$/#$7)7/#$7'/#
$7+/#IXQNþQt#S<tND]\1
6054



6793#)DVW¶5
6tW¶RYê#GRKOHG#+$7-1(,
0RGHP#6793#XPRå6XMH#VHNXQGiUQt#NDQiO#SUR#S<tND]\#VtW¶RYpKR#GRKOHGX#
Y UiPFL#MHGQRKR#SiVPD1#7R#XPRå6XMH#NRQILJXUDFL#PRGHPX#]D#VRXþDVQpKR#
S<HQRVX#GDW1
)XQNFH#UHåLPX#VHNXQGiUQtKR#NDQiOX#O]H#SRXåtW#SRX]H#PH]L#PRGHP\#
6793#)DVW¶5#VH#VRIWZDUHP#YH#YHU]L#513#QHER#Y\ããt1#1HQt#NRPSDWLELOQt#
V MLQêPL#UHåLP\#VHNXQGiUQtFK#NDQiO$#PRGHP$#0RWRUROD#DQL#V#UHåLP\#
VHNXQGiUQtKR#NDQiOX#PRGHP$#MLQêFK#YêUREF$
3URYR]#VHNXQGiUQtKR#NDQiOX#<tGt#S<tND]#$7-1(1#

� 1XOD#+3,#VHNXQGiUQt#NDQiO#]DSQH1#7DWR#KRGQRWD#MH#LPSOLFLWQt1
� -HGQLþND#+4,#VHNXQGiUQt#NDQiO#Y\SQH1

6HNXQGiUQt#NDQiO#O]H#WDNp#]DStQDW#D#Y\StQDW#SRPRFt#UR]KUDQt#$7#$&8/#
SURJUDPX#)DVW¶59X#+QDEtGND#&RPPDQGV# #S<tND]\,#QHER#V\VWpPX#
1061#=YROHQi#KRGQRWD#MH#XORåHQD#Y#HQHUJHWLFN\#QH]iYLVOp#SDP,WL#
PRGHPX1
.RPXQLNDFH#SRPRFt#VHNXQGiUQtKR#NDQiOX#MH#N#GLVSR]LFL/#NG\å#MVRX#RED#
PRGHP\#Y#QiVOHGXMtFtFK#UHåLPHFK=

� PRGXODþQt#UHåLP#9167#+S<L#OLERYROQp#U\FKORVWL#S<HQRVX#GDW#
SULPiUQtKR#NDQiOX,

� PRGXODþQt#UHåLP#9165/#NURP,#7/;#.E2V

81 &KFHWH0OL/#P$åHWH#Y]GiOHQRX#NRQILJXUDFL#XNRQþLW#EH]#XORåHQt1#
. WRPX#]DGHMWH#S<tND]#$7-541#
9]GiOHQê#PRGHP#RGSRYt=#5&#$%257('#+Y]GiOHQi#NRQILJXUDFH#
VWRUQRYiQD,1
=P,Q\#NRQILJXUDFH/#NWHUp#E\O\#SURYHGHQ\#Y#SU$E,KX#UHODFH/#VH#
DNWLYXMt#Då#SR#XNRQþHQt#UHODFH1

91 9]GiOHQRX#NRQILJXUDFL#XNRQþtWH#]DGiQtP#MHGQRKR#]#W,FKWR#S<tND]$=
� $723#0#QiYUDW#GR#GDWRYpKR#UHåLPX/
� $724#0#QiYUDW#GR#GDWRYpKR#UHåLPX#D#RS,WRYQp#S<LSRMHQt1
9]GiOHQê#PRGHP#RGSRYt=#5&#&203/(7(#+Y]GiOHQi#NRQILJXUDFH#
GRNRQþHQD,1
=P,Q\#NRQILJXUDFH/#NWHUp#E\O\#SURYHGHQ\#Y#SU$E,KX#UHODFH/#MVRX#
DNWLYQt1

.RQILJXUDFH#Y]GiOHQpKR#PRGHPX#+SRNUDþRYiQt,
.URN ýLQQRVW

1iVOHGXMtFt#S<tND]\#QHO]H#S<L#Y]GiOHQp#NRQILJXUDFL#SRXåtW=#$7$/#$7)7/#$7'/#
$7+/#IXQNþQt#S<tND]\1
6055



6793#)DVW¶5
� UHåLP#'LUHFW#+S<tPê,/#1RUPDO#+QRUPiOQt,/#9175/#013#D#/$30/#
D WR#MDN#V#GDWRYRX#NRPSUHVt#WDN#L#EH]#Qt

6HNXQGiUQt#NDQiO#QHQt#N#GLVSR]LFL#E,KHP#UHåLPX#/$//##/$/#VH#ãDEORQRX#
D#WHVW$#'%(51
6SUiYD#Y]GiOHQêFK#PRGHP$#Y#UiPX#$FFHVV:D\
6SUiYD#Y]GiOHQêFK#PRGHP$#Y#PRGHPRYpP#UiPX#$FFHVV:D\#Y\åDGXMH#
WDWR#QDVWDYHQt#D#SURYR]=#

3URSRMRYDFt#SDUDPHWU#3DVV#7KURXJK#+$7-13,
9ROE\#SURSRMHQt#VH#WêNDMt#SRX]H#Y\WiþHQpKR#VSRMHQt1#7\WR#YROE\#XUþXMt=

� 0RåQRVW#D#]S$VRE#S<HGiYiQt#S<tND]$#VtW¶RYpKR#GRKOHGX#]#PtVWQtKR#
PRGHPX#QD#Y]GiOHQê#PRGHP1

� 0RåQRVW#D#]S$VRE#S<HGiYiQt#S<tND]$#VtW¶RYpKR#GRKOHGX#
Y]GiOHQêP#PRGHPHP#RVWDWQtP#S<LSRMHQêP#PRGHP$P/#D#WR=

² NDEHO\#PH]L#SRUW\#10#,1#D#10#287
² VGtOHQRX#]DGQt#GHVNRX#UiPX#$FFHVV:D\

3DUDPHWU#3DVV#7KURXJK#SRXåtYi#N#S<HGiYiQt#S<tND]$#VtW¶RYpKR#GRKOHGX#
YHVWDY,QpKR#VHNXQGiUQtKR#NDQiOX1#7HQWR#S<HQRV#QHQDUXãXMH#GDWD#
Y KODYQtP#NDQiOX1#

6SUiYD#Y]GiOHQêFK#PRGHP$
.URN ýLQQRVW
41 0RGHPRYi#NDUWD#PXVt#EêW#QDLQVWDORYiQD#YH#]Gt<FH#</#SR]LFL#%#

+2EUi]HN 404,1#7RPXWR#QDVWDYHQt#VH#<tNi#KODYQt#PRGHP#D#S<HQiãt#
S<tND]\#VtW¶RYpKR#GRKOHGX#PH]L#PRGHP\#Y#PRGHPRYpP#UiPX#
SRPRFt#]iNODGQt#~URYQ,#UiPX1#3R]QiPND=#KODYQt#PRGHP#QHP$åH#
S<HQiãHW#S<tND]\#PH]L#PRGHP\#Y#MLQêFK#PtVWQtFK#PRGHPRYêFK#
UiPHFK1

51 9\WYR<WH#VSRMHQt#SURQDMDWêP#RNUXKHP#QHER#Y\WiþHQRX#OLQNRX#PH]L#
PtVWQtP#PRGHPHP#D#Y]GiOHQêP#KODYQtP#PRGHPHP1

61 3<HVY,GþWH#VH/#åH#MH#VHNXQGiUQt#NDQiO#DNWLYRYiQ#+$7-1(4,1

71 =DãOHWH#Y]GiOHQpPX#KODYQtPX#PRGHPX#SDUDPHWU#3DVV#7KURXJK#
+SURSRMLW# #$7-13,#QD#S<tVOXãQRX#YROEX#+YROE\#13#MVRX#XYHGHQ\#QtåH,1

81 =DGHMWH#S<tND]\#10#RVWDWQtP#PRGHP$P#$FFHVV:D\1
6056



6793#)DVW¶5
+RGQRW\#SDUDPHWUX#$7-13
+RGQRWD 3RSLV

-133 0tVWQt#PRGHP/#S<LSRMHQê#N#PtVWQtPX#VSUiYFL#VtW¶RYêP#SRUWHP#
+1&#,1,1
� 3<HGiYi#SRX]H#S<tND]\#1&#DGUHVRYDQp#Y]GiOHQpKR#PRGHPX#
] SRUWX#1&#,1#SURVW<HGQLFWYtP#VHNXQGiUQtKR#NDQiOX1
� 3<HGiYi#SRX]H#RGSRY,GL#DGUHVRYDQp#]H#Y]GiOHQpKR#PRGHPX#
PtVWQtPX#VSUiYFL#]H#VHNXQGiUQtKR#NDQiOX#QD#SRUW#1&#2871

9]GiOHQê#PRGHP#Y#WRPWR#QDVWDYHQt#QHS<HGiYi#S<tND]\#
PtVWQtKR#PRGHPX#QD#SRUW#1&#2871

-134 0tVWQt#PRGHP/#S<LSRMHQê#N#PtVWQtPX#VSUiYFL#SRUWHP#1&#,1=
� 3<HGiYi#SRX]H#S<tND]\#1&#]DVtODQp#QD#DGUHVX#+PtVWQt#DGUHVD#
.433,#]#SRUWX#1&#,1#GR#VHNXQGiUQtKR#NDQiOX1
� 3<HGiYi#SRX]H#RGSRY,GL#DGUHVRYDQp#]H#Y]GiOHQpKR#PRGHPX#
PtVWQtPX#VSUiYFL#]H#VHNXQGiUQtKR#NDQiOX#QD#SRUW#1&#2871

-135 0tVWQt#PRGHP#S<LSRMHQê#N#PtVWQtPX#VSUiYFL#VtW¶RYêP#SRUWHP#
1&#,1#S<HGiYi#YãHFKQ\#S<tND]\#1&#PH]L#PtVWQtP#D#Y]GiOHQêP#
PRGHPHP/#D#WR#EH]#ILOWURYiQt1
6WHMQ,#IXQJXMH#L#Y]GiOHQê#PRGHP1
6057



6793#)DVW¶5
.RQILJXUDFH#PRGHPX#QD#]iORåQt#SURYR]
0RGHP#O]H#QDVWDYLW#WDN/#DE\#DXWRPDWLFN\#UHDJRYDO#QD#]KRUãHQRX#NYDOLWX#
SURQDMDWpKR#NUXKX#S<HSQXWtP#SURYR]X#QD#]iORåQt#Y\WiþHQRX#OLQNX1
3RGUREQ,Mãt#LQIRUPDFH#R#Y\MPHQRYDQêFK#SDUDPHWUHFK#MVRX#XYHGHQ\#
Y UHIHUHQþQt#S<tUXþFH#6793#)DVW¶5#5HIHUHQFH#*XLGH#+ýtVOR#GtOX#73355,1
3RNXG#PRGHP#E,åQ,#SURYR]XMHWH#Y#UiPFL#SURQDMDWpKR#RNUXKX/#P$åHWH#
QtåH#XYHGHQp#SDUDPHWU\#SRXåtW#N#QDVWDYHQt#SURYR]X#QD#S<HSQXWt#
QD ]iORåQt#Y\WiþHQRX#OLQNX#Y#S<tSDG,/#åH#WR#SRGPtQN\#XPRå6XMt1#,PSOLF0
LWQt#QDVWDYHQt#MH#XYHGHQR#QtåH1#

3DUDPHWU +RGQRWD 3R]QiPND
$QVZHU#5HVWRUDO#
+]iORKD#RGSRY,GL,

$7-$63 //#)DLO
2GSRYtGDMtFt#
PRGHP=

3RNXG#MH#PRGHP#S<LSRMHQ#
N SURQDMDWpPX#NUXKX/#RGSRYt#
QD#Y\WiþHQê#KRYRU#SRX]H#
Y S<tSDG,#YêSDGNX#SURQDMDWp#
OLQN\1
7HQWR#SDUDPHWU#MH#SODWQê#
SRX]H#Y#S<tSDG,#S<tND]X#
$7-5( 3#+Y\SQXWR,1

3UiK#
SURQDMDWi!Y\WiþHQi#
OLQND

$7-',4 /RZ2)DVW#
+Qt]Nê2U\FKOê,

9RODMtFt#PRGHP#SRXåtYi#WHQWR#
SDUDPHWU#NH#]MLãW,Qt#SUDKX#
SUR VSXãW,Qt#]iORK\1#3DUDPHWU#
Qt]Nê2U\FKOê#MH#QHMFLWOLY,Mãt1#
3RNXG#E,KHP#S,WL#PLQXW#GRMGH#
W<LNUiW#N#RSDNRYpPX#S<LSRMHQt/#
PRGHP#VSXVWt#]iORKX1

3<LGUåHQt#Y\WiþHQp#
OLQN\

$7-+'3 2II#
+Y\SQXWR,

9RODMtFt#PRGHP#SRXåtYi#WHQWR#
SDUDPHWU#N#XUþHQt/#MDN#GORXKR#
Pi#GUåHW#Y\WiþHQp#VSRMHQt#
S<L VRXE,åQpP#WHVWRYiQt#
SURQDMDWpKR#RNUXKX1#+RGQRWD#
2II#+Y\SQXWR,#]QDPHQi/#åH#
PRGHP#VH#RGSRMt#RG#Y\WiþHQp#
OLQN\#LKQHG#SUR#S<LSRMHQt#
N SURQDMDWpPX#RNUXKX1

3UiK#
Y\WiþHQi!SURQDMDWi#
OLQND

$7-/(6 4#KRGLQD 9RODMtFt#PRGHP#SRXåtYi#
SDUDPHWU#/(#N#XUþHQt/#]D#MDN#
GORXKR#Pi#RGSRMLW#Y\WiþHQp#
VSRMHQt#D#YUiWLW#VH#QD#SURQDMDWê#
RNUXK1#

3DUDPHWU\#D#YROE\#]YêUD]Q,Qp#ãHGRX#EDUYRX#VH#Y#U$]QêFK#VWiWHFK#OLãt1#
3RGUREQ,Mãt#LQIRUPDFH#MVRX#XYHGHQ\#Y#S<tOR]H#%#UHIHUHQþQt#S<tUXþN\#6793#
)DVW¶5#5HIHUHQFH#*XLGH1
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]iORK\

$7-5(7 )32$XWR 9RODMtFt#PRGHP#SRXåtYi#WHQWR#
SDUDPHWU#NH#]MLãW,Qt#RNDPåLNX#
SUR#VSXãW,Qt#]iORK\1#
2GSRYtGDMtFt#PRGHP#QHP$åH#
]iORKX#VSXVWLW#DXWRPDWLFN\1#
0$åH#SRX]H#RGSRY,G,W#
QD S<tFKR]t#YROiQt1#7tP#MH#
]DMLãW,QR/#åH#VH#PRGHP\#
QHEXGRX#QDY]iMHP#YRODW#
YH VWHMQê#RNDPåLN#+SRNXV#
R ]iORKX#E\#E\O#QH~VS,ãQê,1#

=iORKD#DXWRPDWLFNêP#
Y\WiþHQtP

$7-553 Y\SQXWR 7DWR#YROED#XUþXMH/#NG\#P$åH#
YRODMtFt#PRGHP#DXWRPDWLFN\#
RSDNRYDW#Y\WiþHQt#YH#FKYtOL/#
NG\#MH#S<L#SRUXãH#VSRMHQt#QHER#
]WUiW,#QRVLþH#Y#UHåLPX#]iORK\1#
+RGQRWD#'LVDEOH#+Y\SQXWR,#
QHXPRå6XMH#RSDNRYDQp#
YROiQt1

7HVW#]iORK\
0tVWQ,#VSHFLILFNp

$7-753 2II#
+Y\SQXWR,

+RGQRWD#WRKRWR#SDUDPHWUX#
VWDQRYt/#MDN#þDVWR#PRGHP#
NRQWUROXMH#SURXG#QD#Y\WiþHQp#
OLQFH/#DE\#]MLVWLO#]GD#MH#OLQND#
GRVWXSQi1#7HVWRYiQt#VH#Y\StQi#
KRGQRWRX#2II#+Y\SQXWR,1

3DUDPHWU +RGQRWD 3R]QiPND

3DUDPHWU\#D#YROE\#]YêUD]Q,Qp#ãHGRX#EDUYRX#VH#Y#U$]QêFK#VWiWHFK#OLãt1#
3RGUREQ,Mãt#LQIRUPDFH#MVRX#XYHGHQ\#Y#S<tOR]H#%#UHIHUHQþQt#S<tUXþN\#6793#
)DVW¶5#5HIHUHQFH#*XLGH1
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ÒYRG
)DVW¶59X#MH#DSOLNDFH#V\VWpPX#:LQGRZV/#NWHUi#XPRå6XMH=

� SURKOtåHQt#D#QDVWDYRYiQt#YROHE#PRGHPX#EH]#QXWQRVWL#XþLW#VH#
S<tND]\#$7

� NRQWUROX#]D<t]HQt/#REYRG$#D#VWDYX#VLJQiO$#EH]#VSHFLiOQtFK#QiVWURM$
� NRStURYiQt#NRQILJXUDFH#S<tPR#]#NOiYHVQLFH
� WHVWRYiQt#OLQHN#D#PRGHP$#EH]#P,<tFtFK#]D<t]HQt
� DNWXDOL]RYDW#VRIWZDUH#PRGHPX

$SOLNDFH#)DVW¶59X#MH#]YOiãW¶#XåLWHþQi#S<L#LQVWDODFL#Y,WãtKR#SRþWX#
PRGHP$1#3UR#QDVWDYHQt#D#SURYR]#YãDN#QHQt#QH]E\WQi1
.#SURYR]X#WpWR#DSOLNDFH#MH#QXWQê#SRþtWDþ#VH#V\VWpPHP#:LQGRZV#<8#QHER#
:LQGRZV#17#D#V#SURFHVRUHP#7;9';5#QHER#W<tG\#3HQWLXP1#
$SOLNDFH#)DVW¶59X#VH#GRGiYi#V#PRGHPRYêPL#UiP\#$FFHVV:D\1#7DNp#MH#
PRåQp#ML#VWiKQRXW#]H#VWUiQN\#7UDQVPLVVLRQ#3URGXFWV#VHUYHUX#VSROHþQRVWL#
0RWRUROD#QD#DGUHVH=#

ZZZ1PRW1FRP2QHWZRUNLQJ2SURGXFWV2WUDQ1KWPO
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$SOLNDFH#)DVW¶59X#VH#GRGiYi#QD#&'0520#6793#)DVW¶51#3URVWXGXMWH#VL#
VRXERU#UHDGPH1W[W#WRKRWR#&'05201
3<L#VSXãW,Qt#DSOLNDFH#)DVW¶59X#VH#RWHY<H#KODYQt#RNQR#SURJUDPX#
+2EUi]HN 704,1

2EUi]HN#7041#+ODYQt#RNQR#DSOLNDFH#)DVW¶59X

8NRQþHQt#YtFH#RNHQ#DSOLNDFH#)DVW¶59X
'#/(ä,7e#832=251+1Ë=#3<L#SUiFL#V#DSOLNDFt#)DVW¶59X#P$åHWH#
PtW#RWHY<HQR#YtFH#RNHQ1#3<HG#XNRQþHQtP#DSOLNDFH#YåG\#]DY<HWH#DNWLYQt#
RNQR#+NOHSQXWtP#QD#WODþtWNR#5(7851# #QiYUDW#QHER#QD#LNRQX#SUR#X]D0
Y<HQt#+ ,1#3RWRP#NOHSQ,WH#QD#OLERYROQp#GDOãt#RNQR#DSOLNDFH#)DVW¶59X1#
3RNXG#]DY<HWH#QHMSUYH#KODYQt#RNQR#DSOLNDFH#)DVW¶59X#+]#KODYQtKR#
SDQHOX#V\VWpPX#:LQGRZV,/#P$åH#VH#SR#XNRQþHQt#DSOLNDFH#VWiW/#åH#]$VWDQH#
RWHY<HQp#MHGQR#QHER#YtFH#RNHQ#)DVW¶59X1#7DWR#RNQD#]DY<HWH#YROERX#
SRORåHN#QDEtGN\#6RXERU111.RQHF#QHER#NOHSQXWtP#QD#LNRQX#=DY<tW#+ ,1

#

3DQHO#QiVWURM$

5R]HYtUDFt#QDEtGND#
SRUWX#SRþtWDþH

5R]HYtUDFt#QDEtGND#
YêE,UX#PRGHPX

5R]HYtUDFt#QDEtGND#
YêE,UX#MD]\ND
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9ROED#MD]\ND

1DGSLV\#WODþtWHN#DSOLNDFH#)DVW¶59X#O]H#]REUD]LW#Y#OLERYROQpP#MD]\FH1#

6SHFLILNDFH#PRGHPX#Y#SURJUDPX#)DVW¶59X

1iVOHGXMH#SRSLV#]DGiQt#PRGHPX#SUR#S<tVWXS#SRPRFt#DSOLNDFH#)DVW¶59X1#

-DN#S<LGDW#GR#DSOLNDFH#)DVW¶59X#MD]\N#
SUR#]REUD]RYiQt
.URN ýLQQRVW

41 9#DGUHVi<L#IDVWUYX#RWHY<HWH#SRPRFt#WDEXONRYpKR#QHER#WH[WRYpKR#
SURFHVRUX#VRXERU#&28175<17;71

51 9\WYR<WH#]iORåQt#NRSLL#VRXERUX#&28175<17;71

61 3<HORåWH#YãHFKQ\#YêUD]\#XYHGHQp#Y#OHYpP#VORXSFL1#9#S<tSDG,#SRW<HE\#
MH#]NUDW¶WH#WDN/#DE\#QHE\O\#GHOãt#QHå#GHVHW#]QDN$1

71 9#VRXERUX#QDKUD'WH#GUXKê#DQJOLFNê#S<tND]#Y#NDåGpP#<iGNX#YêUD]\#
Y MLQpP#MD]\FH#QHER#S<LGHMWH#YSUDYR#QRYê#VORXSHF1#3<HVY,GþWH#VH/#åH#
S<HG#NDåGê#YêUD]#MH#YORåHQ#]QDN#7$%1
1HS<HSLVXMWH#DQJOLFNp#YêUD]\#Y#OHYpP#VORXSFL1

81 6RXERU#&28175<17;7#XORåWH#YH#IRUPiW#ÄSRX]H#WH[W´1

91 =QRYX#VSXVW¶WH#DSOLNDFL#)DVW¶59X1#9#UR]HYtUDFt#QDEtGFH#MD]\N$#VH#
]REUD]t#QRYi#MD]\NRYi#YROED1

6SHFLILNDFH#PRGHPX/#V#NWHUêP#Pi#SUDFRYDW#DSOLNDFH#
)DVW¶59X
.URN ýLQQRVW

41 .RPXQLNDþQt#NDEHO#',10'%58#VSRMWH#V#NRPXQLNDþQtP#SRUWHP#
+&20,#SRþtWDþH/#EX'#V#NRQHNWRUHP#'7(#H[WHUQtKR#PRGHPX#QHER#
V NRQHNWRUHP#10#PRGHPRYpKR#UiPX#$FFHVV:D\1
3<tSDGQ,#P$åHWH#S<LSRMLW#N#]D<t]HQt#YtFH#NDEHO$#QHER#P$åHWH#SURSRMLW#
YtFH#PRGHPRYêFK#UiP$#+.DSLWROD 4,1

51 6SXVW¶WH#DSOLNDFL#)DVW¶59X1#=REUD]t#VH#KODYQt#RNQR#DSOLNDFH#
+2EUi]HN 704,1
3<tSDGQ,#]YROWH#SRORåNX#6KRZ#+HOS#+]REUD]LW#QiSRY,GX,#QDEtGN\#
+HOS#+QiSRY,GD,#QHER#VWLVNQ,WH#NRPELQDFL#NOiYHV#&57/.+1#7tP#
]REUD]tWH#LQIRUPDþQt#RNQR#V#LQVWUXNFHPL1
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61 =YROWH#SRUW#&20#/#NH#NWHUpPX#MH#S<LSRMHQ#SRþtWDþ1
=YROWH=
�(1&/2685(#/2&$7,21#+XPtVW,Qt#PRGHPRYpKR#UiPX,#
SUR#SUiFL#V#NDUWRX=

² PRGHPX#6793#)DVW¶5#Y#PRGHPRYpP#UiPX#$FFHVV:D\/#
² PRGHPRYRX#NDUWRX#6793#9167#9DQJXDUG#'DXJKWHUFDUG#

Y UiPX#9DQJXDUG1#$SOLNDFH#)DVW¶59X#DGUHVXMH#NDUWX#9DQ0
JXDUG#6793#9167#'DXJKWHUFDUG#MDNR#UiP#4/#]Gt<NX#</#
PRGHP#%/#D#WR#EH]#RKOHGX#QD#MHMt#VNXWHþQp#XPtVW,Qt1

�02'(0#$''5(66#+DGUHVD#PRGHPX,#SUR#SUiFL#VH#H[WHUQtP#
PRGHPHP1#

=YROWH#MD]\N1
=YROWH#MHGQX#]#QiVOHGXMtFtFK#YROHE=
�&21),*85(#+NRQILJXURYDW,#N#]REUD]HQt#D#QDVWDYHQt#SDUDPHWU$#
PRGHPX1
� 67$786#+VWDY,#N#]REUD]HQt#DNWXiOQt#SURYR]QtFK#LQIRUPDFt
�&200$1'6+S<tND]\,#N#Y\WRþHQt#þtVOD/#JHW2VHW#+]REUD]LW2QDVWDYLW,/#
NRStURYiQt#DWG1
�7(676#+WHVW\,#N#SURYHGHQt#VP\þHN#D#WHVW$#ELWRYp#FK\ERYRVWL#%(51
=REUD]t#VH#RNQR#V#PRåQRVWPL1

71 3R#XNRQþHQt#MH#S<tSDGQ,#PRåQp#NRPXQLNDþQt#NDEHO#+MLå#S<LSRMHQê#
N SRþtWDþL,#RG#PRGHPX#QHER#PRGHPRYpKR#UiPX#RGSRMLW#D#S<LSRMLW#
N MLQpPX#PRGHPX#QHER#PRGHPRYpPX#UiPX1#$E\VWH#PRKOL#
V PRGHPHP#NRPXQLNRYDW/#RSDNXMWH#SRVWXS#SRþtQDMH#NURNHP#61
6#PRGHP\#S<LSRMHQêPL#N#SRþtWDþL#P$åHWH#NRPXQLNRYDW#MHGQtP#
] QiVOHGXMtFtFK#]S$VRE$=
� 3RþtWDþHP#S<LSRMHQêP#N#H[WHUQtPX#PRGHPX#SRPRFt#NRQHNWRUX#
'7(1#3RPRFt#NRQHNWRU$#1&#O]H#PRGHP#SURSRMLW#L#V#MLQêPL#
H[WHUQtPL#PRGHP\1
� 3RþtWDþHP#SURSRMHQêP#V#NRQHNWRUHP#1&#H[WHUQtKR#PRGHPX1
� 3RþtWDþHP#SURSRMHQêP#V#NRQHNWRUHP#'7(#NDUW\#Y#PRGHPRYpP#
UiPX#$FFHVV:D\1
� 3RþtWDþHP#SURSRMHQêP#V#NRQHNWRU\#1&#PRGHPRYpKR#UiPX#
$FFHVV:D\1#7HQWR#UiP#P$åH#EêW#GiOH#SURSRMHQ#Då#VH#W<HPL#GDOãtPL#
PRGHPRYêPL#UiP\#$FFHVV:D\1
� 3RþtWDþHP#SURSRMHQêP#V#NRQHNWRU\#1&#UiPX#9DQJXDUG1#0RGH0
PRYi#NDUWD#9DQJXDUG#6793#9167#'DXJKWHUFDUG#MH#QDLQVWDORYiQD#
Y UiPX#9DQJXDUG1

6SHFLILNDFH#PRGHPX/#V#NWHUêP#Pi#SUDFRYDW#DSOLNDFH#
)DVW¶59X#+SRNUDþRYiQt,
.URN ýLQQRVW
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8åLWHþQp#LQIRUPDFH

7DEXOND#7041#1DYLJDFH#D#VSRXãW,Qt#þLQQRVWt#Y#DSOLNDFL#
)DVW¶59X1

$NFH# ýLQQRVW
$XWRPDWLFNp#]REUD]HQt#RNQD#
QiSRY,G\#RQOLQH#SRGOH#SRORK\#
P\ãL

6WLVNQ,WH#NRPELQDFL#NOiYHV#&75/.+#QHER#
SRORåNX#6KRZ#+HOS#+]REUD]LW#QiSRY,GX,#
Y QDEtGFH#+HOS#+QiSRY,GD,

9êE,U#PRGHPX ([WHUQt#PRGHP=
4, 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#

]YROWH#SRORåNX#02'(0#
$''5(66#+DGUHVD#PRGHPX,1

5, 9#RNQ,#PRåQRVWt#]DGHMWH#DGUHVX#
PRGHPX1

0RGHPRYp#NDUW\#Y#UiPX#$FFHVV:D\=
4, 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#

]YROWH#SRORåNX#(1&/2685(#
/2&$7,21#+XPtVW,Qt#PRGH0
PRYpKR#UiPX,1

5, 9#RNQ,#PRåQRVWt#]DGHMWH#XPtVW,Qt#
PRGHPX1

0RGHPRYp#NDUW\#Y#UiPX#9DQJXDUG=
4, 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#

]YROWH#SRORåNX#(1&/2685(#
/2&$7,21#4#+XPtVW,Qt#PRGH0
PRYpKR#UiPX,1

5, 9#RNQ,#PRåQRVWt#]DGHMWH#MDNR#DGUHVX#
PRGHPX#]Gt<NX#</#PRGHP#%1

9êE,U#PRåQRVWL#QHER#SDUDPHWUX =YROWH#S<tVOXãQê#Qi]HY1
=REUD]HQt#DNWXiOQtFK#LQIRUPDFt =YROWH#SRORåNX#*(7#+]REUD]LW,1
2GHVOiQt#Y\EUDQp#]P,Q\#GR#
PRGHPX

=YROWH#SRORåNX#6(7#+QDVWDYLW,1

0RQLWRURYiQt#VWDYX#ID[X =YROWH#SRORåNX#&RPPDQGV#+S<tND]\,/#
'LDOLQJ#+Y\WiþHQt,/#9LHZ#+]REUD]HQt,#
QHER#6WDWXV#+VWDY,#þL#'HYLFH#+]D<t]HQt,1#
9ãLPQ,WH#VL#YROE\#PRGHPX1
7DWR#LQIRUPDFH#VH#]REUD]XMH#S<L#RGHVtOiQt#
QHER#S<tMPX#ID[$1

=DY<HQt#RNQD =YROWH#SRORåNX#5(7851#+QiYUDW,1
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=REUD]HQt#D#QDVWDYHQt#SDUDPHWU$#PRGHPX
3UR#]REUD]HQt#KRGQRW#SDUDPHWU$#PRGHPX#QHER#SUR#MHMLFK#]P,QX#]YROWH#
Y#RNQ,#DSOLNDFH#)DVW¶59X#SRORåNX#&21),*85(#+NRQILJXUDFH,1#=YROWH#
W\S#PRåQRVWL#D#SRWRP#MHMt#KRGQRWX1

8NRQþHQt#DSOLNDFH#)DVW¶59X =YROWH#QDEtGNX#)LOH#+VRXERU,#!#&ORVH#
+]DY<tW,#+QHER#VWLVNQ,WH#NRPELQDFL#NOiYHV#
&75/#.#:,1

ÒSUDY\#KRGQRW#SDUDPHWU$ .OHSQ,WH#QD#ãLSN\#SUR#YêE,U#
SDUDPHWUX1#

3<tNODG=#QDVWDYHQt#]S,WQpKR#YROiQt#QD#]i]QDP#þ1#5#
WHOHIRQQtKR#VH]QDPX#+3KRQHERRN,
.URN ýLQQRVW

41 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#]DGHMWH#NRPXQLNDþQt#SRUW#&20#D#
SRORåNX#02'(0#$''5(66#+DGUHVD#PRGHPX,#QHER#
(1&/2685(#/2&$7,21#+XPtVW,Qt#PRGHPRYpKR#UiPX,1

51 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#]YROWH#SRORåNX#&21),*85(#
+NRQILJXUDFH,1#2WHY<H#VH#RNQR#V#PRåQRVWPL#NRQILJXUDFH1

61 =YROWH#W\S#6(&85,7<#+]DEH]SHþHQt,1#2WHY<H#VH#RNQR#V#PRåQRVWPL#
]DEH]SHþHQt1

71 =YROWH#PRGHP/#D#WR#Y#S<tSDG,#H[WHUQtKR#PRGHPX#MDNR#DGUHVX#D#
Y S<tSDG,#PRGHPRYp#NDUW\#SRGOH#PRGHPRYpKR#UiPX/#]Gt<N\#D#W\SX#
$#QHER#%1

81 =YROWH#SRORåNX#*(7#+]REUD]LW,1#=REUD]t#VH#DNWXiOQt#QDVWDYHQt#
PRGHPX1#

91 9#UiPHþNX#6HOHFW#1HZ#2SWLRQV#+Y\EUDW#QRYê#SDUDPHWU,#SRNOHSHMWH#
QD#ãLSN\#YHGOH#SRORåN\#&DOOEDFN#+]S,WQp#YROiQt,/#GRNXG#VH#QH]REUD]t#
KRGQRWD#,17(51$/#5#+LQWHUQt#5,1

:1 9ROERX#SRORåN\#6(7#+QDVWDYLW,#]P,QX#XORåtWH1#=REUD]t#VH#]HOHQi#
LNRQD#2.1

;1 +RGQRWD#SDUDPHWUX#MH#]P,Q,QD1#3RNXG#PtVWQt#PRGHP#REGUåt#KRYRU/#
]DYROi#þtVOR#XORåHQp#Y#WHOHIRQQtP#VH]QDPX#SRG#SRORåNRX#þ1#51

7DEXOND#7041#1DYLJDFH#D#VSRXãW,Qt#þLQQRVWt#Y#DSOLNDFL#
)DVW¶59X1#+SRNUDþRYiQt,

$NFH# ýLQQRVW
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.RQWUROD#]D<t]HQt/#REYRG$#D#VWDYX#VLJQiO$
3UR#]REUD]HQt#KRGQRW#SDUDPHWU$#PRGHPX#]YROWH#Y#KODYQtP#RNQ,#
DSOLNDFH#)DVW¶59X#SRORåNX#67$786#+VWDY,1#9\EHUWH#W\S#VWDYX1#=DGHMWH#
DGUHVX#QHER#XPtVW,Qt#PRGHPX1#=YROWH#SRORåNX#*(7#+]REUD]LW,1#

=DGiYiQt#S<tND]$
.#SURYHGHQt#DNFH#]YROWH#Y#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#SRORåNX#
&200$1'6#+S<tND]\,1#

3<tNODG=#NRQWUROD#VWDYX#]D<t]HQt
.URN ýLQQRVW

41 9#KODYQtP#RNQ,#DSOLNDFH#)DVW¶59X#]YROWH#SRORåNX#67$786#+VWDY,1#
2WHY<H#VH#RNQR#V#PRåQRVWPL#VWDYX1

51 =YROWH#W\S#'(9,&(#+]D<t]HQt,1#2WHY<H#VH#RNQR#V#PRåQRVWPL#]D<t]HQt1

61 =YROWH#PRGHP/#D#WR#Y#S<tSDG,#H[WHUQtKR#PRGHPX#MDNR#DGUHVX#D#
Y S<tSDG,#PRGHPRYp#NDUW\#SRGOH#PRGHPRYpKR#UiPX/#]Gt<N\#D#W\SX#
$#QHER#%1

71 =YROWH#SRORåNX#*(7#+]REUD]LW,1#=REUD]t#VH#LQIRUPDFH#R#VWDYX#
PRGHPX1-

-$SOLNDFH#)DVW¶59X#DXWRPDWLFN\#DNWXDOL]XMH#]REUD]HQt#VWDYX/#GRNXG#
QH]YROtWH#5(7851#+QiYUDW,#QHER#MLQê#PRGHP1

7DEXOND#7051#9êE,U#S<tND]$#PRGHPX
'tOþt#QDEtGND#
S<tND]X111 8PRå6XMH=

',$/,1* =DGDW#WHOHIRQQt#þtVOR/#Y\WRþLW#KRYRU/#DNWXDOL]RYDW#
WHOHIRQQt#VH]QDP/#SURSRMLW#WHOHIRQQt#þtVOD/#Y\WRþLW#þtVOR#
]#WHOHIRQQtKR#VH]QDPX1

',6&211(&7 2GSRMLW#WHOHIRQQt#KRYRU1
$66,*1#5(027( 3<L<DGLW#DGUHVX#Y]GiOHQpPX#PRGHPX1
83*5$'( $NWXDOL]RYDW#VRIWZDUH#PRGHPX1
*(7#6(5,$/#& =MLVWLW#VpULRYp#þtVOR#PRGHPX#]DGiQtP#MHKR#DGUHV\1
*(7#$''5(66 =MLVWLW#DGUHVX#PRGHPX#]DGiQtP#MHKR#VpULRYpKR#þtVOD1
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] YêURE\# #3,1#
3URYR]#YH#YH<HMQp#WHOHNRPXQLNDþQt#VtWL#YH#YãHFK#
þOHQVNêFK#VWiWHFK#(8
41,#3<L#Y\WiþHQt#EH]#GHWHNFH#Y\]YiQ,FtKR#WyQX/#VtW¶#QHP$åH#

]DUXþLW#S<LMDWHOQRVW#Y\WiþHQpKR#VLJQiOX/#SRNXG#N#Q,PX#
GRMGH#MLQG\#QHå#Y#LQWHUYDOX#6#0#8#VHNXQG#RG#DNWLYDFH#
OLQN\#+]DMLãW¶XMH#VRXODG#V#GRSO6NHP#$134#$7$$%,1

3DUDPHWU\#Y\WiþHQt#QDVOHSR#+%OLQG#'LDO,#QHER#þHNiQt#QD#
Y\WiþHQt#+'LDO#:DLW,#+69,#PXVt#EêW#QDVWDYHQ\#QD#REGREt#
PH]L#6#D#8#VHNXQGDPL1#+LPSOLFLWQt#QDVWDYHQt#]#YêURE\# 7,1#

9ãHFKQD#RVWDWQt#GRSRUXþHQt#$7$$%#]YOiGi#PRGHP#DXWRPDWLFN\1
� 'YRXGUiWRYê#SURQDMDWê#RNUXK=#YãHFKQ\#YêUREN\/#NWHUp#MVRX#
R]QDþHQ\#V\PEROHP#(8#V#SRYROHQtP#N#S<LSRMHQt/#E\O\#VFKYiOHQ\#
Y#VRXODGX#V#UR]KRGQXWtP#.RPLVH#(8#Ä&75#48´#N#S<LSRMHQt#NH#
NRQFRYêP#ERG$P#RWHY<HQêFK#VtWt#+213# #2SHQ#1HWZRUN#3URYL0
VLRQ,#E,åQp#NYDOLW\#QHER#VSHFLiOQtP#GYRXGUiWRYêP#SURQDMDWêP#
KODVRYêP#RNUXK$P#Y#UiPFL#FHOp#(YURS\1

� ýW\<GUiWRYê#SURQDMDWê#RNUXK=#YãHFKQ\#YêUREN\/#NWHUp#MVRX#
R]QDþHQ\#V\PEROHP#(8#V#SRYROHQtP#N#S<LSRMHQt/#D#NWHUp#E\O\#
]NRQVWUXRYiQ\#SUR#GYRX#L#þW\<GUiWRYp#SURQDMDWp#RNUXK\/#E\O\#VFK0
YiOHQ\#Y#VRXODGX#V#UR]KRGQXWtP#.RPLVH#(8#Ä&75#4:´#
N S<LSRMHQt#NH#NRQFRYêP#ERG$P#RWHY<HQêFK#VtWt#+213# #2SHQ#
1HWZRUN#3URYLVLRQ,#E,åQp#NYDOLW\#QHER#VSHFLiOQtP#GYRXGUiWRYêP#
SURQDMDWêP#KODVRYêP#RNUXK$P#Y#UiPFL#FHOp#(YURS\1#
$06



6793#)DVW¶5
=QDþHQt#SRGOH#S<HGSLV$
âWtWN\/#NWHUp#R]QDþXMt/#åH#]D<t]HQt#MH#Y#VRXODGX#V#S<HGSLV\#MHGQRWOLYêFK#
VWiW$=

� 6WROQt#PRGHP\#MVRX#]QDþHQ\#ãWtWN\/#NWHUp#VH#Y#MHGQRWOLYêFK#VWiWHFK#
OLãt#D#NWHUp#R]QDþXMt/#åH#]D<t]HQt#MH#Y#VRXODGX#V#PtVWQtPL#S<HGSLV\1

� .RQNUpWQt#NRPELQDFH#PRGHPRYêFK#UiP$#$FFHVV:D\#D#
YORåHQêFK#NDUHW#MVRX#]NRQVWUXRYiQ\#WDN/#DE\#E\O\#Y#VRXODGX#VH#
]YOiãWQtPL#S<HGSLV\#GDQp#REODVWL#QHER#]HP,1#.DåGê#PRGHPRYê#
UiP#$FFHVV:D\/#NWHUê#MH#VHVWDYHQ#]#SODWQp#NRPELQDFH#PRGH0
PRYpKR#UiPX#$FFHVV:D\#D#YORåHQêFK#NDUW,/#QHVH#YãHFKQD#
R]QDþHQt#R#FHUWLILNDFL#V\VWpPX1#3<HKOHG#SODWQêFK#NRQILJXUDFt#
PRGHPRYpKR#UiPX#$FFHVV:D\#D#YORåHQêFK#NDUHW#MH#XYHGHQ#
Y 8SR]RUQ,Qt#R#KDUGZDUX#+ýtVOR#GtOX#73355039,/#NWHUp#MH#
S<LORåHQR#NH#NDåGp#PRGHPRYp#NDUW,1
$07



6793#)DVW¶5
&RXQWU\#6WDWXWRU\#6WDWHPHQWV=#&DQDGD
,QGXVWU\#&DQDGD#(TXLSPHQW#$WWDFKPHQW#/LPLWDWLRQV

1RWLFH
7KH#,QGXVWU\#&DQDGD#ODEHO#LGHQWLILHV#FHUWLILHG#HTXLSPHQW1#7KLV#
FHUWLILFDWLRQ#PHDQV#WKDW#WKH#HTXLSPHQW#PHHWV#WHOHFRPPXQLFDWLRQV#
QHWZRUN#SURWHFWLYH/#RSHUDWLRQDO/#DQG#VDIHW\#UHTXLUHPHQWV#DV#SUHVFULEHG#
LQ#WKH#DSSURSULDWH#7HUPLQDO#(TXLSPHQW#7HFKQLFDO#5HTXLUHPHQWV#
GRFXPHQW+V,1#7KH#GHSDUWPHQW#GRHV#QRW#JXDUDQWHH#WKH#HTXLSPHQW#ZLOO#
RSHUDWH#WR#WKH#XVHU*V#VDWLVIDFWLRQ1

%HIRUH#LQVWDOOLQJ#WKLV#HTXLSPHQW/#XVHUV#VKRXOG#HQVXUH#WKDW#LW#LV#
SHUPLVVLEOH#WR#EH#FRQQHFWHG#WR#WKH#IDFLOLWLHV#RI#WKH#ORFDO#
WHOHFRPPXQLFDWLRQV#FRPSDQ\1#7KH#HTXLSPHQW#PXVW#DOVR#EH#LQVWDOOHG#
XVLQJ#DQ#DFFHSWDEOH#PHWKRG#RI#FRQQHFWLRQ1#7KH#FXVWRPHU#VKRXOG#EH#
DZDUH#WKDW#FRPSOLDQFH#ZLWK#WKH#DERYH#FRQGLWLRQV#PD\#QRW#SUHYHQW#
GHJUDGDWLRQ#RI#VHUYLFH#LQ#VRPH#FRQGLWLRQV1

5HSDLUV#WR#FHUWLILHG#HTXLSPHQW#VKRXOG#EH#FRRUGLQDWHG#E\#D#UHSUHVHQWDWLYH#
GHVLJQDWHG#E\#WKH#VXSSOLHU1#$Q\#UHSDLUV#RU#DOWHUDWLRQV#WR#WKLV#HTXLSPHQW#
PDGH#E\#WKH#XVHU/#RU#DQ\#HTXLSPHQW#PDOIXQFWLRQV/#PD\#JLYH#WKH#
WHOHFRPPXQLFDWLRQV#FRPSDQ\#FDXVH#WR#UHTXHVW#WKH#XVHU#GLVFRQQHFW#WKH#
HTXLSPHQW1

8VHUV#VKRXOG#HQVXUH#IRU#WKHLU#RZQ#SURWHFWLRQ#WKDW#WKH#HOHFWULFDO#JURXQG#
FRQQHFWLRQV#RI#WKH#SRZHU#XWLOLW\/#WHOHSKRQH#OLQHV/#DQG#LQWHUQDO#PHWDOOLF#
ZDWHU#SLSH#V\VWHP/#LI#SUHVHQW/#DUH#FRQQHFWHG#WRJHWKHU1#7KLV#SUHFDXWLRQ#
PD\#EH#SDUWLFXODUO\#LPSRUWDQW#LQ#UXUDO#DUHDV1

&DXWLRQ=#8VHUV#VKRXOG#QRW#DWWHPSW#WR#PDNH#VXFK#FRQQHFWLRQV#
WKHPVHOYHV/#EXW#VKRXOG#FRQWDFW#WKH#DSSURSULDWH#HOHFWULFDO#LQVSHFWLRQ#
DXWKRULW\/#RU#HOHFWULFLDQ/#DV#DSSURSULDWH1

7KH#5LQJHU#(TXLYDOHQFH#1XPEHU#+5(1,#DVVLJQHG#WR#HDFK#WHUPLQDO#
SURYLGHV#DQ#LQGLFDWLRQ#RI#WKH#PD[LPXP#QXPEHU#RI#WHUPLQDOV#DOORZHG#WR#
EH#FRQQHFWHG#WR#D#WHOHSKRQH#LQWHUIDFH1#7KH#WHUPLQDWLRQ#RQ#DQ#LQWHUIDFH#
PD\#FRQVLVW#RI#DQ\#FRPELQDWLRQ#RI#GHYLFHV#VXEMHFW#RQO\#WR#WKH#
UHTXLUHPHQW#WKDW#WKH#VXP#RI#WKH#5LQJHU#(TXLYDOHQFH#1XPEHUV#RI#DOO#
GHYLFHV#GRHV#QRW#H[FHHG#81
$08



6793#)DVW¶5
&DQDGLDQ#(PLVVLRQ#6WDWHPHQWV
6793#)DVW*5=#7KLV#&ODVV#%#GLJLWDO#DSSDUDWXV#PHHWV#DOO#UHTXLUHPHQWV#RI#
WKH#&DQDGLDQ#,QWHUIHUHQFH0&DXVLQJ#(TXLSPHQW#5HJXODWLRQV1

&HW#DSSDUHLO#QXPpULTXH#GH#OD#FODVVH#%#UHVSHFWH#WRXWHV#OHV#H[LJHQFHV#GX#
5qJOHPHQW#VXU#OH#PDWHULpO#EURXLOOHXU#GX#&DQDGD1

6793#$FFHVV:D\=#7KLV#&ODVV#$#GLJLWDO#DSSDUDWXV#PHHWV#DOO#UHTXLUHPHQWV#
RI#WKH#&DQDGLDQ#,QWHUIHUHQFH0&DXVLQJ#(TXLSPHQW#5HJXODWLRQV1

&HW#DSSDUHLO#QXPpULTXH#GH#OD#FODVVH#$#UHVSHFWH#WRXWHV#OHV#H[LJHQFHV#GX#
5qJOHPHQW#VXU#OH#PDWHULpO#EURXLOOHXU#GX#&DQDGD1
$09



6793#)DVW¶5
/HJLVODWLYQt#RSDW<HQt=#6SRMHQp#NUiORYVWYt#
9HONp#%ULWiQLH#D#6HYHUQLKR#,UVND
$þNROL#WRWR#]D<t]HQt#P$åH#SRXåtYDW#SXO]Qt#L#WyQRYRX#YROEX/#MH#Y#S<HG0
SLVHFK#R#SURYR]X#<HãHQD#SRX]H#YROED#WyQRYi1#3URWR#GRSRUXþXMHPH/#DE\#
]D<t]HQt#SRXåtYDOR#SUR#S<tVWXS#N#YH<HMQêP#L#VRXNURPêP#KDYDULMQtP#
VOXåEiP#WyQRYRX#YROEX1#7DWR#YROED#XPRå6XMH#WDNp#U\FKOHMãt#QDYi]iQt#
VSRMHQt1
3RNXG#EXGH#NRQFRYp#]D<t]HQt#S<LSRMHQR#QD#SDUDOHOQt#OLQNX#+QDS<1#WHOHIRQ#
QHER#ID[#S<HV#UHGXNþQt#NDEHO#QHER#SRPRFQRX#]iVXYNX#þL#]iVXYN\,/#
QHO]H#]DUXþLW#MHKR#XVSRNRMLYê#SURYR]1#-DNR#YRGtWNR#P$åH#VORXåLW#þtVOR#
+5(1,/#NWHUp#MH#S<tSDGQ,#XYHGHQR#QD#NRQFRYpP#]D<t]HQt1#2EHFQ,#O]H#
NRQVWDWRYDW/#åH#WHOHIRQQt#OLQND#QRUPiOQ,#SRGSRUXMH#SDUDOHOQt#]D<t]HQt/#
MHMLFKå#VRXþHW#5(1#QHS<HVDKXMH#71#6HþW,WH#WHG\#5(1#YãHFK#NRQFRYêFK#
]D<t]HQt/#NWHUi#PiWH#SDUDOHOQ,#S<LSRMHQD1#8#WRKRWR#PRGHPX#SRþtWHMWH#
V 5(1#4/31
3UR#VSUiYQRX#IXQNFL#PRGHPX#QHP,6WH#60UHJLVWU#þ1#9#QD#KRGQRWX#Y\ããt#
QHå#:1
$0:



6793#)DVW¶5
/HJLVODWLYQt#RSDW<HQt=#6SRMHQp#VWiW\#DPHULFNp
,QIRUPDFH#R#UHJLVWUDFL#)&&#9;#+)HGHUiOQt#YêERU#SUR#WHOHNR0
PXQLNDFH,
3RGOH#QD<t]HQt#)&&#MH#PRåQp#WRWR#]D<t]HQt#QDSRMLW#S<tPR#QD#WHOHIRQQt#
VtW¶1#.#S<LSRMHQt#VH#SRXåtYDMt#VWDQGDUGQt#NRQHNWRU\#5-44&1#=D<t]HQt#VH#
QHVPt#SRXåtYDW#QD#VNXSLQRYêFK#S<tSRMNiFK#D#QD#OLQNiFK#Y\EDYHQêFK#
PLQFRYQtPL#DXWRPDW\1
3RNXG#WHOHIRQQt#VSROHþQRVW#Y\åDGXMH#LQIRUPDFH#R#]D<t]HQtFK/#NWHUi#MVRX#
QDSRMHQD#QD#MHMt#OLQN\/#LQIRUPXMWH#ML#R=

41 WHOHIRQQtP#þtVOH/#QD#NWHUp#MH#]D<t]HQt#S<LSRMHQR/
51 HNYLYDOHQþQtP#þtVOH#Y\]YiQ,Qt#5(1/
61 R#SRåDGRYDQpP#NRQHNWRUX#862&/#5-#44#D#
71 R#UHJLVWUDþQtP#þtVOH#)&&1

3R]QiPND=#ERG\#5#D#7#MVRX#Y\]QDþHQ\#QD#ãWtWNX/#NWHUê#VH#QDFKi]t#
QD VSRGQt#þiVWL#]D<t]HQt1
ýtVOR#5(1#VH#Y\XåtYi#N#XUþHQt#SRþWX#]D<t]HQt/#NWHUi#O]H#S<LSRMLW#N#WHOH0
IRQQt#OLQFH1#9H#Y,WãLQ,#REODVWt#QHVPt#5(1#NRPELQDFH#YãHFK#S<LSRMHQêFK#
]D<t]HQt#Y#VRXKUQX#S<HNURþLW#þtVOR#81#9\ããt#5(1#QD#MHGQp#OLQFH#E\#PRKOR#
]S$VRELW/#åH#]D<t]HQt#QHEXGRX#UHDJRYDW#QD#S<tFKR]t#YROiQt1#3RNXG#FKFHWH#
]MLVWLW/#NROLN#]D<t]HQt#O]H#QD#OLQNX#S<LSRMLW#+WHG\#FHONRYp#þtVOR#5(1,/#
VSRMWH#VH#V#WHOHIRQQt#VSROHþQRVWt/#NWHUi#VWDQRYt#PD[LPiOQt#5(1#
SUR GDQRX#WHOHIRQQt#REODVW1
âSDWQi#IXQNFH#]D<t]HQt#P$åH#SRãNRGLW#L#WHOHIRQQt#VtW¶1#9#S<tSDG,#ãSDWQp#
IXQNFH#RGSRMWH#]D<t]HQt#RG#VtW,#Då#GR#]MLãW,Qt#S<tþLQ\#SRWtåt#D#MHMtKR#
RGVWUDQ,Qt1#3RNXG#WDN#QHXþLQtWH/#WHOHIRQQt#VSROHþQRVW#P$åH#]D<t]HQt#
GRþDVQ,#RGSRMLW1
7HOHIRQQt#VSROHþQRVW#P$åH#REP,6RYDW#VYp#LQVWDODFH/#]D<t]HQt/#SURYR]#D#
SRVWXS\1#7R#YãH#P$åH#RYOLYQLW#SURYR]#YDãHKR#PRGHPX1#3RNXG#WDNRYp#
]P,Q\#RYOLY6XMt#NRPSDWLELOLWX#QHER#SRXåtYiQt#GDQpKR#]D<t]HQt/#MH#WHOH0
IRQQt#VSROHþQRVW#SRYLQQD#WR#YKRGQêP#]S$VREHP#R]QiPLW1
9#S<tSDG,#SRUXFK\#]D<t]HQt#PXVt#EêW#RSUDYD#SURYHGHQD#VSROHþQRVWt#
0RWRUROD#QHER#MHMtP#DXWRUL]RYDQêP#]iVWXSFHP1#-H#QD#XåLYDWHOtFK/#NWH<t#
VHUYLV#VSROHþQRVWL#0RWRUROD#QHER#MHMtKR#]iVWXSFH#SRW<HEXMt/#DE\#MH#VDPL#
NRQWDNWRYDOL1#6HUYLV#]DMLãW¶XMH=
0RWRUROD/#,QF1/#53#&DERW#%RXOHYDUG/#0DQVILHOG/#0$#3537;
.4 83;059407333
$0;



6793#)DVW¶5
=QDþHQt#ID[$=#SRGOH#WHOHIRQQtKR#]iNRQD#QD#RFKUDQX#VSRW<HELWHO$#]#URNX#
4<<4#MH#QH]iNRQQp#]DVtOiQt#]SUiY#RVREDPL#QHER#SRþtWDþL#þL#RVWDWQtPL#
HOHNWURQLFNêPL#]D<t]HQtPL/#YþHWQ,#ID[$/#EH]#MDVQpKR#R]QDþHQt#NDåGp#
]DVtODQp#VWUiQN\/#QD#KRUQtP#QHER#VSRGQtP#RNUDML/#S<tSDGQ,#SUYQt#
RGHVtODQp#VWUiQN\1#7RWR#R]QDþHQt#PXVt#REVDKRYDW#GDWXP#D#þDV#RGHVOiQt/#
R]QDþHQt#SRGQLNDWHOH#QHER#MLQp#RUJDQL]DþQt#MHGQRWN\#D#WHOHIRQQt#þtVOR#
S<tVWURMH#QHER#SRGQLNDWHOVNp#MHGQRWN\/#NWHUi#]SUiYX#RGHVtOi1#+8YHGHQp#
WHOHIRQQt#þtVOR#QHVPt#EêW#þtVOR#]DþtQDMtFt#<33#QHER#MDNpNROL#MLQp#þtVOR/#
NGH#SRSODWN\#S<HVDKXMt#YêãL#SRSODWN$#]D#PtVWQt/#PH]LP,VWVNp#QHER#
PH]LVWiWQt#KRYRU\1,#2KOHGQ,#QDVWDYHQt#W,FKWR#LQIRUPDFt#YH#ID[RYp#
DSOLNDFL#VL#SURVWXGXMWH#GRNXPHQWDFL#S<tVOXãQpKR#SURJUDPX1#3<tSDGQ,#
YL]1##ýiVW#³1DVWDYHQt#ID[X#Y#V\VWpPX#:LQGRZV´#NDSLWRO\ 51
1D<t]HQt#)&&#RKOHGQ,#Y\]D<RYiQt#0#þiVW#48
7RWR#]D<t]HQtP#VSO6XMH#SRåDGDYN\#S<HGSLV$#)&&/#þiVW#48/#RGGtO#%1#3UR0
YR]#]D<t]HQt#PXVt#VSO6RYDW#W\WR#GY,#SRGPtQN\=

41 =D<t]HQt#QHVPt#PtW#UXãLYp#~þLQN\1
51 =D<t]HQt#PXVt#S<LMtPDW#YHãNHUp#UXãLYp#YOLY\/#D#WR#YþHWQ,#WDNRYêFK/#NWHUp#

PRKRX#PtW#QHåiGRXFt#~þLQN\#QD#MHKR#FKRG1
9DURYiQt=#]P,Q\#D#~SUDY\/#NWHUp#QHE\O\#YêVORYQ,#VFKYiOHQ\#VWUDQRX/#
NWHUi#MH#]RGSRY,GQi#]D#VKRGX/#PRKRX#XåLYDWHOH#]EDYLW#RSUiYQ,Qt#
SRXåtYDW#]D<t]HQt1
6793#)DVW¶5=#]D<t]HQt#SURãOR#WHVW\#D#E\OR#]MLãW,QR/#åH#VSO6XMH#OLPLW\#
SUR GLJLWiOQt#]D<t]HQt#W<tG\#%/#D#WR#SRGOH#S<HGSLV$#)&&/#þiVW#48/#GtO#%1#7\WR#
OLPLW\#PDMt#]DMLVWLW#S<LP,<HQRX#RFKUDQX#SURWL#UXãLYêP#~þLQN$P#X LQVWDODFt#
Y#RE\WQêFK#SURVWRUiFK1#=D<t]HQt#JHQHUXMH/#Y\XåtYi#D#P$åH#Y\]D<RYDW#
Y\VRNRIUHNYHQþQt#HQHUJLL1#3RNXG#QHQt#LQVWDORYiQR#D#SRXåtYiQR#Y VRXODGX#
V W,PLWR#SRN\Q\/#P$åH#PtW#UXãLYp#~þLQN\#QD UDGLRNRPXQLNDFH1
1HO]H#RYãHP#]DUXþLW/#åH#Y#S<tSDG,#Q,NWHUêFK#LQVWDODFt#UXãHQt#QHQDVWDQH1#
3RNXG#Pi#]D<t]HQt#UXãLYp#~þLQN\#QD#S<tMHP#UDGLRYpKR#QHER#WHOHYL]QtKR#
VLJQiOX#+WR#O]H#RY,<LW#]DSQXWtP#D#Y\SQXWtP#WDNRYpKR#]D<t]HQt,/#
GRSRUXþXMHPH#XåLYDWHOL#SRNXVLW#VH#UXãHQt#RGVWUDQLW#MHGQtP#QHER#Q,NR0
OLND#XYHGHQêPL#]S$VRE\=

� RWRþLW#QHER#S<HPtVWLW#DQWpQX
� ]Y,WãLW#Y]GiOHQRVW#PH]L#]D<t]HQtP#D#S<LMtPDþHP
� ]DSRMLW#]D<t]HQt#GR#]iVXYN\#Y#MLQpP#RNUXKX/#QHå#MH#]DSRMHQ#S<LMtPDþ
� SRUDGLW#VH#V#SURGHMFHP#QHER#VH#]NXãHQêP#RSUDYi<HP#UDGLRS<LMt0
PDþ$#QHER#WHOHYL]RU$

3R]QiPND=#SUR#GRVDåHQt#VKRG\#MH#QXWQê#VWtQ,Qê#NDEHO#SUR#VtW¶RYê#
GRKOHG#D#NRQFRYp#GDWRYp#]D<t]HQt1
$0<



6793#)DVW¶5
6793#$FFHVV:D\=#]D<t]HQt#SURãOR#WHVW\#D#E\OR#]MLãW,QR/#åH#VSO6XMH#OLPLW\#
SUR#GLJLWiOQt#]D<t]HQt#W<tG\#%/#D#WR#SRGOH#S<HGSLV$#)&&/#þiVW#48/#GtO#%1#
7\WR#OLPLW\#PDMt#]DMLVWLW#S<LP,<HQRX#RFKUDQX#SURWL#UXãLYêP#~þLQN$P#
X LQVWDODFt#Y#SRGQLNDWHOVNêFK#SURVWRUiFK1##=D<t]HQt#JHQHUXMH/#Y\XåtYi#
D P$åH#Y\]D<RYDW#Y\VRNRIUHNYHQþQt#HQHUJLL1#3RNXG#QHQt#LQVWDORYiQR#
D SRXåtYiQR#Y#VRXODGX#V#WRXWR#S<tUXþNRX/#P$åH#PtW#UXãLYp#~þLQN\#
QD UDGLRNRPXQLNDFH1#3URYR]#]D<t]HQt#Y#SURVW<HGt#RE\WQêFK#SURVWRU#EXGH#
PtW#]<HMP,#UXãLYp#~þLQN\1#9#WDNRYpP#S<tSDG,#EXGH#PXVHW#XåLYDWHO#UXãHQt#
RGVWUDQLW#QD#VYp#YODVWQt#QiNODG\1
3R]QiPN\=

� 3UR#GRVDåHQt#VKRG\#MH#YH#YãHFK#NRQILJXUDFtFK#QXWQê#VWtQ,Qê#NDEHO#
SUR#VtW¶RYê#GRKOHG#D#NRQFRYp#GDWRYp#]D<t]HQt1

� )HULWRYp#NUDELþN\#QHER#REMtPN\#MVRX#QXWQp#SUR#GRVDåHQt#VKRG\#X=
² 83SLQRYêFK#WHOHNRPXQLNDþQtFK#NDEHO$#Y#S<tPpP#QDVWDYHQt
² NDEHO$#VtW¶RYpKR#GRKOHGX#Y#NRQILJXUDFL#V#~SOQêP#REWRþHQtP
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9#S<tSDG,#GDOãtFK#]iYDG/#FK\E,MtFtFK#GtO$#QHER#YUiFHQt#]D<t]HQt#NRQWDN0
WXMWH#QHMEOLåãtKR#]iVWXSFH#GLYL]H#,1*#VSROHþQRVWL#0RWRUROD1

9UiFHQt#]ERåt #
=iND]QtFL NRQWDNWXMWH111
9#UiPFL#86$# 0RWRUROD#,1*

&XVWRPHU#$GPLQLVWUDWLRQ
53#&DERW#%OYG1
0DQVILHOG/#0$#3537;044<6
7HO1#.4 83;059407333/#OLQND#7:78

0LPR#~]HPt#86$# 1HMEOLåãtKR#GLVWULEXWRUD#GLYL]H#,1*#
VSROHþQRVWL#0RWRUROD1#6H]QDP#SURGH0
MQtFK#NDQFHOi<t#D#VHUYLVQtFK#VW<HGLVHN#
QDMGHWH#QD#VHUYHUX#:::#QD#DGUHVH=
KWWS=22ZZZ1PRW1FRP2,1*21
5(.08



2SUDYD#YH#YêURE,

3RYROHQt#N#YUiFHQt#D#S<tVOXãQp#SRN\Q\#S<L#]DVtOiQt#]ERåt#N#RSUDY,#
YH YêURE,#]tVNiWH#NRQWDNWHP#VH#VNXSLQRX#/RJLVWLFV#$GPLQLVWUDWLRQ#
*URXS#QD#WHOHIRQQtP#þtVOH#.4 83;0594077<81#3<L#WRPWR#KRYRUX#GRVWDQHWH#
NRQWUROQt#þtVOR#SRYROHQt#N#YUiFHQt#]ERåt#+50$,1#8YHGHQp#þtVOR#QDSLãWH#
]<HWHOQ,#QD#S<HSUDYQt#REDO1#8VQDGQtWH#WDN#LGHQWLILNDFL#D#XU\FKOtWH#
Y\<t]HQt#YDãt#åiGRVWL1#ýtVOR#50$#MH#YKRGQêP#]S$VREHP#SUR#VOHGRYiQt#
FHOp#]iOHåLWRVWL1#.H#NDåGpPX#]D<t]HQt/#NWHUp#YUDFtWH/#VL#S<LFK\VWHMWH#W\WR#
~GDMH=

� Qi]HY#D#SRSLV#YêURENX/
� VpULRYp#þtVOR/
� SRSLV#]iYDG1

3RN\Q\#SUR#EDOHQt#YUDFHQpKR#]ERåt

9UDFtWH0OL#VSROHþQRVWL#0RWRUROD#]#MDNpNROL#S<tþLQ\#GDWRYp#NRPXQLNDþQt#
]D<t]HQt#QHER#GtO\/#PXVt#EêW#<iGQ,#]DEDOHQ\/#DE\#VH#]DEUiQLOR#MHMLFK#
SRãNR]HQt#E,KHP#S<HSUDY\#D#PDQLSXODFH1

0iWH0OL#N#GLVSR]LFL#S$YRGQt#REDORYê#PDWHULiO#D#S<HSUDYQt#REDO/#SRXåLMWH#
MH#SUR#YUiFHQt#]ERåt1#3RNXG#MH#QHPiWH/#MVWH#]RGSRY,GQt#]D#]DEDOHQt#
REVDKX#WDNRYêP#]S$VREHP/#DE\#REDO#FKUiQLO#]D<t]HQt#S<HG#SRãNR]HQtP#
]D#REY\NOêFK#SRGPtQHN#S<HSUDY\#D#PDQLSXODFH1#2GSRY,GQRVW#
]D SRãNR]HQt#]D<t]HQt#E,KHP#S<HSUDY\#PXVt#EêW#Y\<HãHQD#PH]L#RGHVL0
ODWHOHP#D#S<HSUDYFHP1#.RQNUpWQt#SRN\Q\#N#EDOHQt#SRVN\WQH#QD#SRåiGiQt#
VNXSLQD#SUR#VSUiYX#ORJLVWLN\#+/RJLVWLFV#$GPLQLVWUDWLRQ,1
5(.09



,QGH[

6\PERO\
 '05

1XPHU\
<333#106 &0:

$
$&8 605/#805/#%064
$GDSWLYQt#U\FKORVW#S<HQRVX %08
$GUHVD 70:
$GUHVD#PRGHPX#Y#PRGHPRYpP#UiPX#$FFHVV:D\ 404;
$GUHVD#<t]HQt#VtW,#+1&, %04;
$GUHVD#85/#VSROHþQRVWL#0RWRUROD L[
$GUHV\#PRGHPRYê#UiP 404;
$GUHV\#]Gt<HN 404;
$NWXDOL]DFH#VRIWZDUX 7044
$QVZHU#5HVWRUDO 6058
$V\PHWULFNi#U\FKORVW#S<HQRVX#9167 %08
$V\QFKURQQt#GpOND#]QDN$ %09
$V\QFKURQQt#SURWRNRO 404/#504/#607
$7#$&8 %064
$7-$6 6058
$7-', 6058
$7-+' 6058
$7-/( 6058
$7-1( 6055
$7-12 7043
$7-5( 6059
$7-75 6059
$XWRPDWLFNp#RSDNRYiQt %056
$XWRPDWLFNp#Y\WiþHQt#QH~VS,ãQêFK#KRYRU$ %044
$XWRPDWLFNp#Y\WiþHQt#Y#]iORåQtP#UHåLPX %056

%
%DOHQt 9
%DWHULH 4057
%H]SHþQRVWQt#QRUP\ $043

&
&&,77 &054
&'0520 40;/#705
&HQWUiOQt#VSUiYD#VtW, 6054
&KOD]HQt#UiP$ 40<
&K\E,MtFt#GtO\ 406/#40;
&,635 $043
&6$ $043
,1'(;04



,QGH[#+SRNUDþRYiQt,

ý
ýHNiQt#QD#QRVQRX#YOQX %06;
ýHNiQt#QD#WyQ#S<L#Y\WiþHQt %06;
ýHNiQt#SUR#Y\WRþHQt %0<
ýHOQt#GHVND

SURYR] 404
ýHOQt#SDQHO '07

KRGQRW\/#LPSOLFLWQt '05
QDEtGND '05

ýW\<GUiWRYê#SURQDMDWê#RNUXK %064

'
'DWRYê#UHåLP#SUR#S<tPê#UHåLP %044
'HILQRYiQt#NRQILJXUDFH 605
'HVND#V#SORãQêPL#VSRML 404
'LRG\#/(' 408/#4054/#&04<

&' &04<
05 &04<
2+ &04<
25 7043/#%04<
5' &04<
6' &04<
75 &04<

'LRG\#QDSiMHFtKR#]GURMH 4058
'LVSOHM#]#WHNXWêFK#NU\VWDO$ 404/#'05
'LVWULEXWR<L#VSROHþQRVWL#0RWRUROD 406
'RED#WUYiQt#WyQX#]DEH]SHþHQt#S<tVWXSX %06<
'RKOHG#QDG#VtWt 4048
'RNXPHQWDFH/#]GRNRQDOHQt [L
'RWD]\#RKOHGQ,#SURGXNW$#D#VOXåHE#VSROHþQRVWL#0RWRUROD L[
'UXK#OLQN\ %064
'YRMWHþND '05
'YRXGUiWRYê#SURQDMDWê#RNUXK %064

(
(,$27,$0565( &0<
(PLVQt#VWDQGDUG\ &08
([WHUQt#PRGHP &05
([WHUQt#SURYHGHQt 404

)
)DVW¶59X 4063/#505/#604/#605/#6054/#%04<

NDEHO 40;
)DVW¶59X#V#Q,NROLND#UiP\ 4049
)&& $043
)HULWRYi#NUDELþND 406/#407/#40;/#4047
)LOWU#Y\WiþHQp#OLQN\ %047
)RUPiW#$7 %064
,1'(;05



,QGH[#+SRNUDþRYiQt,

)RUPiW#9158ELV %059
)RUPiW#YêVOHGNRYpKR#NyGX %06
)XQNþQt#S<tND]\#$7 6044

+
+HVOR 506
+OiãHQt#$7 %04:
+OiãHQt#VSROHKOLYRVWL %059
+ODYQt#GDWRYê#NDQiO 6054
+ODYQt#PRGHP#UiPX 6056
+ODYQt#VStQDþ 408
+PRWQRVW &05
+RGLQ\ %067
+RGQRW\#QDVWDYHQt '07
+RGQRW\#VDG\#SDUDPHWU$ 6048
+RVWLWHOVNê#SRþtWDþ 504
+URPDGQp#S<LSRMHQt 4053

,
,PSOLFLWQt#KRGQRWD '05
,PSOLFLWQt#NRQILJXUDFH 70;
,PSOLFLWQt#QDVWDYHQt 604<

þHOQt#SDQHO '05
,QGLYLGXiOQt 4053
,QIRUPDFH#R#SU$E,KX#YROiQt %07
,QVWDODFH#$FFHVV:D\ 40;
,QVWDODþQt#S<tUXþND#9DQJXDUG#'DXJKWHUFDUG#,QVWDOODWLRQ#*XLGH 405/#4063
,QWHUQHW L[
,QWHURSHUDELOLWD &06
,7807 &054
,7807#9157 &0<

-
-DN#LQVWDORYDW#$FFHVV:D\ 40;
-HGQRWND#DXWRPDWLFNpKR#YROiQt 605

.

.DEHO/#NRPXQLNDFH 706

.DEHORYi#VYRUND 4058

.DQDGD $08

.DUWD 404

.ODSN\#SUR#Y\VXQXWt#NDUW\ 4055

.<tYp#RGND]\#S<tND]$#60UHJLVWU$ %06;

.RPSUHVH %0;

.RPSUHVH#GDW %0;

.RPXQLNDþQt#VRIWZDUH 504

.RQFRYND#SUR#QDSiMHQt &044/#&048

.RQHNWRU#/($6( &048
,1'(;06



,QGH[#+SRNUDþRYiQt,

.RQHNWRU#/,1( &047
.RQHNWRU#3+21( &047
.RQHNWRU#3+21(2/,1( &047
.RQHNWRU#SURQDMDWpKR#RNUXKX#/($6( &045
.RQHNWRU\ &0;/#&0</#&045/#&047/#&048
.RQHNWRU\#D#UR]KUDQt#9DQJXDUG &045
.RQHNWRU\#KURPDGQpKR#S<LSRMHQt 4053
.RQHNWRU\#02'(08#$#D#02'(08#% &0;
.RQHNWRU\#10 4049
.RQHNWRU\#SUR#OLQNX#$ &0<
.RQHNWRU\#SUR#OLQNX#% &0<
.RQHNWRU\#5-044 4053/#&043
.RQILJXUDFH#D#VWDY#Y]GiOHQpKR#PRGHPX 6054
.RQILJXUDFH#PRGHPRYp#NDUW\#9DQJXDUG#6793 4063/#505/#604
.RQILJXUDFH#PRGHPX#SUR#DV\QFKURQQt#SURYR] 607
.RQILJXUDFH#PRGHPX#SUR#V\QFKURQQt#SURYR]#QD#SURQDMDWpP#RNUXKX 608
.RQYHU]H#U\FKORVWL %057
.RStURYDW#NRQILJXUDFL#QHER#VRXERU 70;

/
/$/ %066
/'/ %066

0
0D[LPiOQt#U\FKORVW#S<HQRVX %04:
0LQLPiOQt#U\FKORVW#S<HQRVX %049
0,QLWHOQê#UHåLP 605/#%04
0,QLWHOQp#S<tND]\ 6044
0tVWQt#SDUDPHWU\ 6045
0RåQRVWL#Y\URYQiYDFt#SDP,WL %04;
0RGHP#<DG\#659; &054
0RGHP#<DG\#0 &054
0RGHP#<DG\#916733 &054
0RGHPRYi#NDUWD#9DQJXDUG#6793 404/#707
0RGLILNiWRU#Y\WiþHQt %06;
0RGLILNiWRU#Y\WiþHQt#WHOHIRQQtKR#þtVOD 6044
0RGXODþQt#SDUDPHWU\ 6045
0RGXODþQt#UHP %048

1
1DEtGND 705/#'05
1DEtGND#+HOS 708
1DEtGND#SUR#YêE,U#MD]\ND 705
1DEtGND#SUR#YêE,U#PRGHPX 705
1DEtGND#SUR#YêE,U#SRUWX#SRþtWDþH 705
1DSiMHFt#ã6$UD 4047
1DSiMHFt#]GURM 406/#40;/#4056/#&05/#&09/#&049
1DSiMHFt#]GURM#UiPX#$FFHVV:D\ 4056
1DSiMHQt 40;
,1'(;07



,QGH[#+SRNUDþRYiQt,

1iSRY,GD#RQOLQH 708
1DVWDYHQt#KODVLWRVWL %05
1DVWDYHQt#PRGHPRYp#NDUW\#9DQJXDUG 505
1DVWDYHQt#RFKUDQ\#KHVOHP %054
1DVWDYHQt#UHSURGXNWRUX %05
106 6055
13 6056

2
2EMHGQiYN\#GRNXPHQWDFH L[
2EQRYHQt#RGSRY,GL %08
2EVDK#GRGiYN\ 406
2EVDK#GRGiYN\#$FFHVV:D\ 40;
2FKUDQQp#]QiPN\ YL
2GHPþHQt#RFKUDQ\#KHVOHP %054
2GH]YD#9158ELV %059
2GSRMHQt#S<L#QHþLQQRVWL#WHUPLQiOX %06<
2GSRMHQt#S<L#]WUiW,#'&' %06;
2GSRMLW#WHOHIRQQt#KRYRU 70:
2GSRY,'#QD#YROiQt %04
2NQD#)DVW¶59X 705
2PH]HQp#Y\WiþHQt %05:
2PH]HQt#RGFKR]tFK#YROiQt 604<
2PH]HQt#S<tVWXSX 506
2PH]HQt#S<tVWXSX#NH#NRQILJXUDFL#DQHER#N#WHOHIRQQtP#þtVO$P 604;
2SDNRYDQi#LQLFLDOL]DFH#SDP,WL %063
2SDNRYDQi#VSRMHQt %044
2SDNRYDQp#S<LSRMHQt 6058
2SDNRYDQp#Y\WRþHQt#SRVOHGQtKR#þtVOD %055
2SDNRYiQt %056
2SDNRYiQt#SRVOHGQtKR#S<tND]X %04
2SUDYD 40:
2SUDYD#FK\E %057
2SUDYD#FK\E#/$30 %0</#%045
2SUDYD#FK\E#013 %0</#%045
2SUDYD#YH#YêURE, 9
2Y,<HQt#KHVOD %05;

3
3DUDPHWU#3DVV#7KURXJK 6056
3DUDPHWU\#(&2'& 6045
3DUDPHWU\#SUR#Y\WiþHQt#WHO1#þtVOD 6047
3DUDPHWU\#7HOFR#D#7HOFR#-DFN 6046
3DUDPHWU\#WHUPLQiOX 6046
3DUDPHWU\#Y]GiOHQp#NRQILJXUDFH 6048
3DUDPHWU\#]DEH]SHþHQt#S<tVWXSX 6047
3DUDPHWU\#]iORK\ 6049
3DULWD %055
3RãNR]HQp#]D<t]HQt 8
,1'(;08



,QGH[#+SRNUDþRYiQt,

3RåDGDYHN#QD#Y]GiOHQp#WHOHIRQQt#þtVOR %05;
3RåDGDYN\#QD#QDSiMHQt &049
3RGPtQN\#OLQN\ 6058
3RGPtQN\#Y#NOLGX#+PLPR#SURYR], &07
3RGPtQN\#]D#SURYR]X &07
3<HFKRG#GR#UHåLPX#RQOLQH#+GDWRYpKR, %06
3<HG#RGSRMHQtP#Y\VtOi#GORXKê#RGSRMRYDFt#VLJQiO %07
3<HGHSVDQp#ãWtWN\ $043
3RþHW#Y\]YiQ,FtFK#WyQ$#S<HG#RGSRY,Gt %06;
3RþHW#]YRQ,Qt/#DNWXiOQt %06;
3<HStQDþ#',3 404;
3<HUXãHQt#Y]GiOHQpKR#QDVWDYHQt %056
3<LGUåHQt#Y\WiþHQp#OLQN\ 6058/#%046
3<tMHP#VLJQiOX#S<HUXãHQt %09
3<tND]

&&&&& %04
... 605/#%04
$2 605
$QVZHU 6044
&KDQJH 6044
'LDO 6044
5$ 6054
5HGLDO 6044
5HSHDW 6044

3<tND]RYê#UHåLP 605
3<tND]\#. %068
3<tND]\#$7 605/#%04
3<tND]\#$7#DV\QFKURQQtKR#HFKD %05
3<tND]\#$7#N#QDVWDYHQt#VDG#SDUDPHWU$ 6043
3<tND]\#$7#N#<t]HQt#ID[X %068
3<tND]\#$7) %05;
3<tND]\#106 605
3<tND]\#VDG\#SDUDPHWU$ 6043
3<tND]\#VH#]QDNHP#- %08
3<tND]\#VtWµRYpKR#GRKOHGX 605/#6056/#%053
3<L<DGLW#DGUHVX#Y]GiOHQpPX#PRGHPX 70:
3<tSUDYD 504
3RSLV#SR]QiPN\#9êVWUDKD Y
3RSLV#SR]QiPN\#9DURYiQt YL
3RUW#&20 505/#506/#706/#804
3RUW\#10#,1#D#10#287 6056/#%053
3RVORXSQRVW#]QDN$#S<tND]X 6054
3RWODþHQt#VtWµRYpKR#GRKOHGX 7043
3UiK#SURQDMDWê#RNUXK#!#Y\WiþHQi#OLQND %044
3UiK#SURQDMDWi!Y\WiþHQi#OLQND 6058
3UiK#Y\WiþHQi#!#SURQDMDWi#OLQND %046
3UiK#Y\WiþHQi!SURQDMDWi#OLQND 6058
3UREOHPDWLND#GLDJQy]\ 804
3URGOHYD %058
3URGOHYD#SR#Y\WRþHQt#þtVOD %0<
,1'(;09



,QGH[#+SRNUDþRYiQt,

3URGOHYD#S<HG#KOHGiQt#'75 %06<
3URGOHYD#SUYQtKR#þtVOD#]DEH]SHþHQt#S<tVWXSX %06<
3URGOHYD#5762&76 %06<
3URGOHYD#YROiQt %058
3URGOHYD#Y\URYQiYDFt#SDP,WL %0:
3URGOHYD#Y\URYQiYDFt#SDP,WL#S<HG#RGSRMHQtP %06<
3URSRMHQt#WHOHIRQQtFK#þtVHO %047
3URSRMLW#WHOHIRQQt#þtVOD 70:
3URSXVWQRVW &053
3URWRNRO#MHGQRWN\#DXWRPDWLFNpKR#YROiQt#+$&8, %08
3URWRNRO#<t]HQt#WRNX#GDW %045
3URWRNRO#SUR#RSUDYX#FK\E %045
3URWRNRO#SURYR]X#S<L#Qt]NêFK#U\FKORVWHFK %048
3URWRNRO/#V\QFKURQQt 506
3URXGRYp#QiUD]\ 40:/#4046
3UXKRYê#GLVSOHM#U\FKORVWL %057
3XO]Qt#F\NOXV %065
3XO]Qt#Y\WiþHQt %06

5
5iP#$FFHVV:D\ 40;
5'/ %066
5HåLP#RGSRY,GL#QD#YROiQt %09
5HåLP#S<HQRVX#GDW %057
5HIHUHQþQt#S<tUXþNX#PRGHPX#6793#)DVW¶5 Y
5HNODPDþQt#SRVWXS\ 8
5HODWLYQt#YOKNRVW &07
5HOpRYp#NRQWDNW\#YêVWUDåQpKR#]D<t]HQt 4057
5LQJHU#(TXLYDOHQFH#1XPEHU#+5(1, $08
5RYQtWNR '05
5R]KUDQt &045
5R]KUDQt#'7( &046
5R]KUDQt#N#SRþtWDþL &046
5R]KUDQt#VtWµRYpKR#GRKOHGX &0:
5R]P,U\ &05
5$]Qp#YêVOHGNRYp#NyG\ %076
5\FKORVW#OLQN\ &053
5\FKORVW#S<HQRVX#GDW &053
5\FKORVW#S<HQRVX#SRUWX#'7( %0<

;
;HW,]HF#SUR#Y\WiþHQt 6044
;t]HQt#&76 %065
;t]HQt#'&' %05;
;t]HQt#'65 %066
;t]HQt#'75 %05<
;t]HQt#'75#D#9158ELV %08
;t]HQt#576 %056
,1'(;0:



,QGH[#+SRNUDþRYiQt,

6
6DGD#SDUDPHWU$#S<L#]DSQXWt %067
6DG\#SDUDPHWU$ 504/#606/#607
6DPRþLQQê#WHVW 408/#4054
6GUXåHQp#NRQHNWRU\ &043
6HNXQGiUQt#NDQiO 6055/#6056
6pULRYp#þtVOR 70:
6HUYHU#::: L[
6LJQDOL]DFH#YH<HMQp#WHOHNRPXQLNDþQt#VtW, %048
6tWµRYê#GRKOHGRYê#V\VWpP 405/#4053/#8043
6OXåED#RQOLQH 504
6P,UQLFH#(8 $05
6RIWZDURYp#LQIRUPDFH %05
6RXERU#&28175<17;7 706
6SHFLILNDFH '04

HOHNWURPDJQHWLFNi &08
6StQDþ#+4,2+3, &048
6StQDþ#$&a 408
6SRXãW,Qt 70<
6SUiYD#Y]GiOHQêFK#PRGHP$ 6056
6SUiYD#Y]GiOHQêFK#PRGHP$#UiPX#$FFHVV:D\ 6056
6SUiYFH#VtW, 504
6SXãW,Qt#D#XNRQþHQt#]iORK\ 6059/#%055
605HJLVWU 6044/#%0:/#%0;
6WDQGDUG\/#QDSiMHFt#ã6$UD/#]iVXYND/#NRQHNWRU/#VHVWDYD 4044
6WDY#ID[X 708
6WDYRYi#KOiãHQt %066
6WDYRYp#+60,UHJLVWU\ %06;
6WHMQRVP,UQê#QDSiMHFt#]GURM 4056/#&09
6WHMQRVP,UQê#SURXG 4047
6WRKRYiQt#PRGHP$ &07
6W<tGDYê#QDSiMHFt#]GURM 4056/#&09
6W<tGDYê#SURXG 4047
6WRMDQ 4046
6Y,WHOQp#SUXK\ %057/#&053
6\PERO

'LVFRQQHFW 6044
)ODVK 6044
3DXVH#GHOD\ 6044
3XOVH 6044
4XLHW#DQVZHU 6044
5HYHUVH 6044
7RQH 6044
:DLW 6044

6\PERO\#+<HW,]FH#SUR#Y\WiþHQt, 6044
6\QFKURQL]DFH#NOLGRYpKR#VLJQiOX#9158ELV %059
6\QFKURQQt#SURWRNRO 404/#504/#506/#607
6\QFKURQQt#SURYR]#V#S<tPêP#Y\WiþHQtP#9158ELV %08
,1'(;0;



,QGH[#+SRNUDþRYiQt,

7
7HFKQLFNp#~GDMH &04
7HOHIRQQt#þtVOR 606
7HOHIRQQt#NDEHO#5-044 406
7HOHIRQQt#NRQHNWRU\ 4053/#&0;/#&0<
7HOHIRQQt#UR]KUDQt &043
7HOHIRQQt#VH]QDP 505/#%05:
7HSHOQi#~þLQQRVW &05
7HSORWD &07
7HVW %066
7HVW#þDVRYpKR#VStQDþH %06<
7HVW#/'/#D#VSROHKOLYê#UHP %057
7HVW#REVD]HQp#RGFKR]t#OLQN\ 8043
7HVW#REVD]HQt#OLQN\ %05
7HVW#RSDNRYiQt 8043
7HVW#VP\þN\ 8043
7HVW#]iORK\ 6059
7HVWRYDFt#SDUDPHWU\ 6045
7HVWRYiQt#]iORK\ %058
7HVW\ 70<
7LFKi#RGH]YD 604<
7ODþtWND 404
7ODþtWND#SUR#QDYLJDFL#QDEtGNRX 404
7ODþtWND/#RYOiGDFt '07
7ODþtWNR

'RZQ#+GRO$, '07
(QWHU '07
*(7 708
2/& 608/#&044/#&049
5HWXUQ 708/#'07
6(7 708

7UYiQt#WyQRYp#YROE\ %06<
789 $043

8
8/ $043
8ORåHQt#S<tND]$ 6043
8ORåHQt#WHOHIRQQtKR#VH]QDPX %068
8ORåHQt#]P,Q %067
8ORåt#KRGQRWX#GR#60UHJLVWUX %06
ÒURYH6#S<HQRVX#Y\WRþHQêFK#KRYRU$ %044

9
9155ELV %063
9êE,U#D#~SUDY\#VDG\#SDUDPHWU$ 607
9êE,U#PRGHPX 708
9êVOHGNRYp#NyG\

U$]Qp %076
,1'(;0<



,QGH[#+SRNUDþRYiQt,

9êVWUDKD

SRåDGDYN\#QD#FKOD]HQt 4044
]GURM#VWHMQRVP,UQpKR#SURXGX 4057

9êYRG\#NRQHNWRUX#5-044 &046
9êYRG\#SRþtWDþH &0<
9êYRG\#UR]KUDQt#5-044 &043
9êYRG\#UR]KUDQt#VtWµRYpKR#GRKOHGX &044/#&045
9êYRG\#VGUXåHQpKR#UR]KUDQt &043
9êYRG\#VtWµRYpKR#GRKOHGX &048
9ê]QDP#VWDYRYêFK#GLRG &04<
9DURYiQt

GYRXSyORYp#+QXORYp,#MLãW,Qt 4056
QDSiMHFt#]GURM 40:
QDSiMHFt#]GURM/#PRGHPRYê#UiP 405;
RSUDY\#D#]iUXND 40:
SURSRMRYiQt#SRUW$ 40:
~GHU#EOHVNX 40:/#4046
~UD]#HOHNWULFNêP#SURXGHP 4056

9LEUDFH#D#QiUD]\ &07
9,WUiQt 40<
9,WUiQt#UiP$#$FFHVV:D\ 40<
9ODVWQt#~SUDY\#VDG\#SDUDPHWU$ 607
9ODVWQRVWL#ID[X &06
9ROED

&200$1'6#DSOLNDFH#)DVW¶59X 707
&21),*85(#DSOLNDFH#)DVW¶59X 707
67$786#DSOLNDFH#)DVW¶59X 707
7(676#DSOLNDFH#)DVW¶59X 707

9ROED#WyQRYpKR#Y\WiþHQt %06
9UiFHQt#]ERåt 8/#9
9\åDGRYDQi#SURKOiãHQt#R#EH]SHþQRVWL $04
9\åDGRYDQi#SURKOiãHQt#R#VFKYiOHQt $04
9\StQiQt#RFKUDQ\#KHVOHP %054
9\SQRXW#D#RS,WRYQ,#]DSQRXW 70;
9\URYQiYiQt#S<HNURþHQp#U\FKORVWL#'7( %054
9\WiþHQi#OLQND %064
9\WiþHQp#VSRMHQt 504
9\WiþHQp#WHOHIRQQt#þtVOR %0:
9\WiþHQt %054
9\WiþHQt#QDVOHSR %07
9\WRþHQt %04
9\WRþHQt#XORåHQpKR#WHOHIRQQtKR#þtVOD %05
9\WRþLW#þtVOR#]#WHOHIRQQtKR#VH]QDPX 70:
9\WRþLW#KRYRU 70:
9\XåLWt#OLQN\ &053
9]GiOHQê#P,QLWHOQê#UHåLP 6054/#%04/#%06<
9]GiOHQê#S<tVWXS %055
9]GiOHQê#]DEH]SHþRYDFt#WyQ %06<
9]GiOHQi#NRQILJXUDFH %0;
9]GiOHQi#NRQILJXUDFH#SRPRFt#KODYQtKR#NDQiOX 6054
,1'(;043



,QGH[#+SRNUDþRYiQt,

9]GiOHQi#]P,QD 6044
9]GiOHQp#QDVWDYHQt %056
9]GiOHQp#YêVWUDåQp#]D<t]HQt 4057

=
=DEH]SHþHQt 506
=DEH]SHþHQt#P,QLWHOQpKR#NyGX %06<
=DEH]SHþRYDFt#VLJQiO %063
=DGiQt#VNXSLQRYpKR#KHVOD#SUR#]DEH]SHþHQt#S<tVWXSX %05:
=DGDW#WHOHIRQQt#þtVOR 70:
=DGQt#GHVND &09
=iORåQt#Y\WiþHQi#OLQND 6058
=iORKD 6058
=iORKD#DXWRPDWLFNêP#Y\WiþHQtP 6059
=DSQRXW#D#Y\SQRXW#VHNXQGiUQt#NDQiO 70;
=DSRMHQt 4063/#505/#604
=DSRMHQt#NDEHO$ 409
=DSRMHQt#PRGHPRYpKR#UiPX#$FFHVV:D\ 4048
=iUXND 40:
=DYHGHQt#VDG\#SDUDPHWU$#GR#SDP,WL#5$0 %07
=DYHGHQt#VRIWZDUX 7044
=i]QDP/#WHOHIRQQt#VH]QDP %068
=Gt<ND 4048/#4053/#6056

'7( 407
/,1( 407
3+21( 407
SRþtWDþH 407

=Gt<ND#Y\WiþHQp#OLQN\#',$/ &045
=Gt<N\#WHOHIRQQtKR#NDEHOX 407
=Gt<N\/#PRGHPRYê#UiP 404;
=GURM 406
=P,QD#KHVOD %055
=P,QD#KRGQRW\#60UHJLVWUX %04
=P,QD#QDVWDYHQt#WODþtWNHP#2/& &044
=P,QLW#DGUHVX#PRGHPX 70;
=QDN#%DFNVSDFH %06;
=QDN#SUR#P,QLWHOQê#UHåLP- %06;
=QDN#5HWXUQ %06;
=QDN#]P,Q\#<iGNX %06;
=QDNRYê#NyG#9158ELV %058
=QiPND#&( $05
=QRYX#LQLFLDOL]RYDW#SDP,Wµ 70;
=REUD]HQt#KRGQRW\#60UHJLVWUX %04
=REUD]HQt#,'#PRGHPX %064
=REUD]HQt#LQIRUPDFt 6049
=REUD]HQt#60UHJLVWUX %04
=REUD]HQt#XORåHQpKR#WHOHIRQQtKR#þtVOD %04;
=REUD]HQt#YêVOHGNRYpKR#NyGX %06
=REUD]LW#D#DNWXDOL]RYDW#WHOHIRQQt#VH]QDP 70:
=REUD]LW#,'#PRGHPX 70;
=S,WQi#YD]ED#D#S<LSRPtQN\#N#GRNXPHQWDFL [L
,1'(;044



,QGH[#+SRNUDþRYiQt,

=S,WQp#YROiQt 506
=S,WQp#YROiQt#QD#S<tFKR]t#KRYRU %05:
=SUiYD#R#VSRMHQt %0:
=YOiãWQt#XSR]RUQ,Qt

SRSLV Y
,1'(;045


	Upozornìní
	Vlastnická práva

	Obsah pøíruèky
	Úvod
	U˛ivatelé pøíruèky
	Dalðí informace
	Zvláðtní upozornìní
	Ochranné známky


	Motorola Internet and Networking Group Informace pro zákazníky
	Pøístup na server WWW divize ING spoleènosti Motorola
	Objednávky dalðí u˛ivatelské dokumentace Motorola ISG
	Odpovìdní karta zákazníka

	Kapitola 1: Instalace hardwaru
	Úvod
	Instalace externího modemu
	Upozornìní ohlednì bezpeènosti a provozu
	Napájecí zdroj
	Propojování portù
	Opravy
	Ochrana proti úderu blesku


	Instalace modemového rámu AccessWay
	Kontrola dodávky rámu AccessWay
	Pøíprava místa a napájení
	Chlazení jednoho nebo dvou modemovÆch rámù
	Chlazení tøí a více rámù
	Po˛adavky na vìtráky a odchylovaèe
	VÆbìr napájecí ðòùry

	Instalace modemového rámu do stojanu
	Zapojení modemového rámu AccessWay
	Pøipojení jednoho èi více modemovÆch rámù k�poèítaèi
	Adresy modemù v sestavì s vìtðím poètem modemovÆch rámù

	Instalace a demontá˛ modemovÆch karet
	Instalace modemové karty
	Demontá˛ modemové karty

	Napájecí zdroje
	Zdroj støídavého proudu
	Zdroj stejnosmìrného proudu
	Zapojení zdroje stejnosmìrného proudu
	Tipy pro instalaci napájecího zdroje

	Instalace pøídavného zdroje stejnosmìrného proudu

	Instalace modemové karty do rámu Vanguard
	Instalace


	Kapitola 2: Základní nastavení modemu
	Úvod
	Pøíprava
	Nastavení modemové karty Vanguard

	Asynchronní provoz
	Zadávání pøíkazù modemu
	Nastavení pro asynchronní provoz

	Synchronní provoz na pronajatém okruhu
	Nastavení faxu v systému Windows

	Kapitola 3: Speciální nastavení modemu
	Nastavení modemové karty Vanguard
	Konfigurace modemu a pøíkazy
	Popis konfigurace
	Zadávání pøíkazù AT
	Zadávání pøíkazù sít’ového dohledu
	Popis sady parametrù

	Pou˛ívání a úpravy sady parametrù
	VÆbìr a úprava sady parametrù 1
	VÆbìr a úprava sady parametrù 2
	Implicitní hodnoty sady parametrù
	Pøíkazy AT pro provoz modemu
	Funkèní pøíkazy AT
	Modifikátory vytáèení telefonního èísla

	Parametry, které nejsou souèástí sady parametrù

	Funkce zabezpeèení pøístupu
	Ovìøování hesla pøi pøihláðení
	Omezení pøístupu ke konfiguraci anebo k telefonním èíslùm
	Omezení odchozích volání
	Tichá odezva
	Pøehled pøíkazù AT v oblasti zabezpeèení

	Konfigurace vzdáleného modemu (AT*RA)
	Sít’ovÆ dohled (AT*NE)
	Správa vzdálenÆch modemù v rámu AccessWay

	Konfigurace modemu na zálo˛ní provoz

	Kapitola 4: Fast’RVu
	Úvod
	Zaèínáme s aplikací Fast’RVu
	Ukonèení více oken aplikace Fast’RVu
	Volba jazyka
	Specifikace modemu v programu Fast’RVu
	U˛iteèné informace

	Zobrazení a nastavení parametrù modemu
	Kontrola zaøízení, obvodù a stavu signálù
	Zadávání pøíkazù
	Testování linek a modemù.
	Pou˛ívání aplikace Fast’RVu ke komunikaci se vzdálenÆm modemem
	Potlaèení sít’ového dohledu

	Zavedení softwaru modemu

	Kapitola 5: Odstraòování problémù a zlepðování vÆkonnosti
	Problémy a jejich øeðení
	Postup pøi øeðení problémù
	Spouðtìní diagnostickÆch testù

	Pøíloha A: Povinné informace
	Shoda se smìrnicemi EU
	Znaèení podle pøedpisù
	Country Statutory Statements: Canada
	Industry Canada Equipment Attachment Li�mitations
	Notice
	Canadian Emission Statements


	Legislativní opatøení: Spojené království Velké Británie a Severniho Irska
	Legislativní opatøení: Spojené státy americké
	Informace o registraci FCC 68 (Federální vÆbor pro telekomunikace)
	Naøízení FCC ohlednì vyzaøování - èást 15

	Pøedpisy o bezpeènostním znaèení vÆrobkù

	Pøíloha B: Pøíkazy AT
	Obsah pøílohy
	Pøíkazy AT
	Hodnoty ulo˛ené ve stavovÆch (S-) registrech
	VÆsledková hláðení a kódy

	Pøíloha C: Technické údaje
	Popis vÆrobku
	Provozní re˛im
	DatovÆ pøenos
	FaxovÆ provoz
	Standardy
	Modulaèní re˛imy

	Provozní prostøedí
	Elektromagnetická kompatibilita
	Po˛adavky na napájení modemového rámu AccessWay
	StøídavÆ napájecí zdroj
	StejnosmìrnÆ napájecí zdroj
	Napájení modemového rámu AccessWay a provoz modemù
	ModemovÆ rám AccessWay a sít’ovÆ dohled

	Konektory a rozhraní
	Konektory a rozhraní modemového rámu AccessWay
	Konektory a rozhraní modemové karty Vanguard 3460 V.34 Daughtercard
	Konektory a rozhraní externího modemu
	Stavové diody
	Svìtelné pruhy


	Kompatibilita
	Upozornìní ohlednì provozu v pronajatÆch okruzích 326X


	Pøíloha D: U ivatelské rozhraní se ètyømi tlaèítky a displejem z tekutÆch krystalù
	Úvod
	Organizace nabídek - kategorie, parametry a jejich hodnoty
	Pou˛ití èelního panelu
	Displej z tekutÆch krystalù
	Ovládací tlaèítka
	Stavové diody


	Postup pøi reklamaci
	Úvod
	Reklamaèní postupy
	Poðkozené zaøízení
	Oprava ve vÆrobì
	Pokyny pro balení vraceného zbo˛í


	Index

